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Gold: Metal or Myth? 


A Current Evaluation of Man’s Earliest Investment 


AC than a generation has pass- 
ed since people in this country 
have been permitted to possess 
gold coins as a medium of ex- 
change. The passage of time has 
been sufficient to dim the memor- 
ies of many. The present genera- 
tion seldom if ever sees a gold coin. 
Little wonder that extensive mis- 
understanding and _ considerable 
confusion exists regarding the bas- 
ic fundamentals of gold as a mone- 
tary standard. 


Critics of gold as a monetary 
value are numerous and attempt to 
discredit its importance. Some sim- 

s the subj ect s obsolete. 


- Man’s first apiledes of gold is 
- buried in antiquity. Early objects of 
art dating to 3500 B.C. have been 
found and the craftmanship would 
-$uggest gold had been used exten- 
Sively even prior to that time. 

Since those ancient days ruthless 
- wars have been waged, fortunes 
risked, innumerable expeditions or- 
ganized, and literally thousands 
and probably millions of lives ex- 
_ pended in the relentless search for 
- possession of this metal. 


- Perhaps the casual individual 
would express amazement. Prob- 
ably less readily understood are 
the reasons for gold’s importance 
-aS a monetary unit. Any culture, 
even the most primitive, must have 
a medium of exchange. Various 
historical cultures have utilized in- 
numerable objects and substances 
for this purpose. 
ek 
The most acceptable and per- 
manent substance — even to the 
present—has been gold. Its scarc- 
ity, beauty, and the ability to shape 
itself into various items of art, ac- 
- count for the demand by nonmone- 
tary users. Less easily understood 
- is the perpetual willingness of in- 
dividuals to accept payment in 
gold for goods and services. 
~ Because of its scarcity and the 


extensive effort and labor required. 


to obtain gold in its pure state, the 
gold ultimately produced by any 
given people in any given year re- 
mains relatively stable. Regardless 
of modern industrial techniques or 
mass production methods else- 
where, gold defies ease of procure- 
- ment and refining. 

In a like manner the large ac- 





cumulations of gold by various 
countries are not significantly af- 
fected by variations in yearly pro- 
duction. Thus gold has maintained 
a high rate of exchange and fur- 
nishes a stable monetary stock for 
a money-credit system. 

While various ‘‘experts’ advo- 
cate the complete elimination of 
gold from monetary systems on the 
basis its use is simply custom of 
folklore, others fail to agree. Var- 
ious nations may deny its import- 
ance within their own country but 
when dealing internationally they 
face drastic reaction to such theor- 
ies. 


oor credit risk Ae ces na- 
tions. How then is it less important 
or even “unimportant” within a 
given nation? 

Free world gold production has 
slowly increased since 1946 with 
few variations. The average rate of 
increase has been approximately 
three per cent per year compound- 
ed annually. (See table page 5.) The 
total increase has been approxi- 
mately one-half. 

This steady increase has provid- 
ed those countries utilizing a free 
gold standard with a steady stable 
expansion rate upon which to base 
their currency and money-credit 
systems. 

Total gold production in the free 
world totaled approximately $1.4 
billion in 1963. This was 5% more 
than in 1962 and exceeds the aver- 
age rate of the past century. — 

Considerable doubt exists re- 
garding the accuracy of estimates 
of the “‘non-free’’ world gold pro- 


| ACCA of $51 milli 


duction; but it would appear that 
previous figures have been too 
high. The Central Intelligence 
Agency recently estimated Russian 
gold reserves at about $2 billion; 
compared with previous estimates 
of $9-10 billion. 


In the same report yearly Rus- 
sian production was estimated at 
$175 million as compared to prev- 
ious figures of $350-600 million. Re- 
cent heavy sales of gold by Russia 
for purchases in the world trade 
centers would open to question 
any weakness in her position as a 
gold holder and hence one must 
conclude that valid information re- 
garding the “non- free” world gold 

ailable. 


was the smallest | otal since 1946 
with the exception of 1961. (See 
table page 5.) This represents a con- 
tinuation of the trend for the past 
two decades. 


While total gold production in 
the United States decreased, gold 
reserves continued to decrease and 
foreign - held short term dollar 
claims increased. U.S. gold re- 
serves diminished by approximate- 
ly $500 million. In 1963 there was 
an indicated increase of nearly $1 
billion in short-term claims. Pre- 
payment of debts by foreign gov- 
ernments and various currency 
Swaps prevented further increase 
in the gold loss. 


Although world production of 
gold has increased available fig- 
ures indicate that relatively little 
has entered the monetary reserves 
of the various nations in the free 
world. 


The rather substantial absorp- 
tion for private use of $1.1 billion 
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of the estimated total production of 
$1.5 in new gold available during 
1962-is disturbing to many observ- 
ers. This relationship apparently 
reflects unsound monetary condi- 
tions. 


Latest figures for 1963 indicate 
that $1.4 billion in new gold was 
availible to the free world. In ad- 
dition, Russia offered $400 million 
making a total of $1.8 billion. Only 
about $800 million of this total was 
added to official reserves indicat- 
ing $1.0 billion was taken for pri- 
vate use. Much of the world it 
seems has apparently learned that 
confidence in currencies must be 


maintained if gold is to enter inter- | 


Bational reserves. 


re is  ditticut 


hate destination of the world’s” . 


gold since much information is 
closely secret and/or simply not 
published. Latest figures on U.S. 
gold losses indicate that the gold 
stock of the United States was 
$15,513 million at the end of Decem- 
ber, 1963, compared with $15,583 
million at the end of November, 
1963. 

Total reserves at the end of 
December a year earlier were re- 
ported at $15,978 million. This in- 
dicates a total net loss of $465 mil- 
lion in gold during 1963. This out- 
flow was a continuation of the pat- 
tern during the past decade. (See 
table page 5.) 

Gross foreign short term claims 
against the U.S. gold stock were 
last reported in October, 1963 as 
$26,270 million and were partly off- 
set by U.S. short term claims 
against foreigners of $5,568 million. 
If these totals were used to com- 
pare to the December figures for 
total gold reserves the net for- 
eign short term claims would ex- 
ceed the total U.S. gold reserve 
stock by $5,189 million compared 
to $3,866 million for the year end- 
ed 1962! (American Institute for 
Economic Research, Jan. 20, 1946.) 

These statistics do not include 
the gold necessary by law for back- 
ing our currency in 25% reserve. 
If the required $11 billion in gold 
earmarked for the currency is sub- 
tracted from the total reserve of 
$15,513 (Dec. 1963) a total of $4,513 
remains to be matched against net 
foreign short term claims of $20,702 
million. 

The implications of this relation- 
ship are grave and disturbing to 
many. Latest net losses for the 
year 1964 total $25 million. The 


(Continued on Page 5) 
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confidential. $655.00 (11. rolls) $399.50 (14 sets) $169.50 
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By Christian F. Verbeke 


ae immense popularity of U.S. 

_& proof sets shows no signs of di- 

- minishing. Since June, 1963, the 

- momentum of proof set interest has 

te appreciably almost every 
week. 











No single coin issue has 
achieved an equal amount of public 
demand and is so widely talked 
about by layman and expert alike. 

The causes for this appeal are 
- multiple: investment potential, 
windfall profit stories, small num- 
ber of sets minted, the mysterious 
self - satisfaction of knowing “no 
human hands have touched these 
coins,’ attractive gift idea, craft- 
manship and coin condition at its 
best. . 

From the individual point of 
- view each argument has equal val- 
idity. The case for public demand 
is amply proven. But what makes 
_ the proof set market really tick? 
Some of you will remember the 
_ 1956 proof set debacle. The out- 
ward appearances of both markets 
_ may present certain similarities: a 
long period of consolidation pre- 
- ceeded by a violent break out, fol- 
_ lowed by run - away price moves, 
and then the first signs of a re- 
rsing market. Speculators’ panic 
lowed b i 












































































ances leading up 
- erash show clearly an unwarranted 
amount of bouyant buying had 
' forced this market to unrealistic 
- heights which made its technical 
_. position vulnerable. 


Another 1956 Debacle? 


+ The question is likely to arise 
. Many times in the next few 
- months: Are we headed towards 

_ another 1956 in the proof set mar- 

ket? 

The answer to this question de- 

fies the usage of a simple explana- 

tion. Never before, perhaps, in the 

history of numismatics, have more 

exceptional circumstances  sur- 
rounded a price structure. 

The ingredients of this contro- 

versial market include the advent 

of a revolutionizing system of coin 

trading, i.e. via teletype, a presi- 

dential assassination, and an un- 

precedented early cut-off date of 

proof set production at the Phila- 
delphia Mint. 

The three preceeding topics 
have been widely covered in nu- 

- mismatic publications. Reviewing 
them briefly, it should be noted 

that organized coin trading on tele- 
type opened a new era in numis- 

matics. Its main characteristics 

































are maintenance of fluidity, im- 


- mediate availability of quotes and 
- in general all the inherent advant- 
age attached to an organized mar- 
ket place. 

The unfortunate death of Presi- 
dent Kennedy prompted passage on 
December 18 a congressional au- 
 thorization to mint a half dollar 
bearing the likeness of the late 
- President J. F. Kennedy. Ken- 
—nedy’s portrait replaces the Ben- 
jamin Franklin likeness used since 


up to the : 





“A Revealing Study of 


1948; no more Franklin halves 
therefore will be issued. 

Finally, on January 11, the Phil- 
adelphia Mint ceased accepting or- 
ders for 1964 proof sets. Last 
year’s cut-off date was in April. 
This year’s early cut-off date can 
be directly attributed to a heavy 
influx of orders received in a rec- 
ord time. A preliminary estimate 
places production of 1964 sets at 3.5 
million. : 

Low Proof Mintage 

It is against this background 
that we can analyze the current 
proof set market. For the purpose 
of this study, sets from 1950 to date 
have been considered because of 
their greater market volume and 
public appeal. 

Because of their low mintage, 
proof sets from 1936 to 1942 pre- 
sent a different price structure and 
could rapidly move into the col- 
lector’s item category rather than 
being considered investment vehi- 
cles. 

It should be remembered few 
sets were acquired during those 
years for investment purposes. 
Furthermore, because of the high 
premiums these early sets com- 
mand, it is generally accepted they 
are in ‘‘strong hands.”’ 

No other numismatic issue of in- 


vestment quality reflects better the 
al 1 - de- 
arket. 


, part 3 
_ Through the years it has been 


the Bureau of the Mint’s policy to 
fill orders up to production capac- 
ity. This production limitation nev- 
er became a problem until 1961 
when production reached an all- 
time high of 3,028,244 sets, or an 
increase of 80 per cent over the 
previous year. 

Subsequent production for 1962 
and 1963 continued at the three mil- 
lion level. This did not reflect a 








~ The Amazing Popularity of Proofs! 


the Late Date Series 


stabilization in public demand or 

market saturation, but rather a 

condition of production limitation. 
U.S. Mint Capacity 

Record monthly production can 
reach 350,000 proof sets. Theoretic- 
ally this would place limit capacity 
at 4.2 million sets in one year. In 
practice however, four million 
would present a more realistic fig- 
ure. 

A brief look at the historic chart 
of mintage and the total cumula- 
tive curve projection for 1964 could 
reasonably place production at four 
million if the past trend continued 
uncorrected. 

After adjustment is made for 
variations of all types, a conser- 
vative estimate could place produc- 
tion at 3.5 million sets. Since the 
cumulative total mintage curve re- 
flects truly the trend of public de- 
mand, it can be deducted readily 
that this new estimated record pro- 
duction can be easily absorbed by 
public demand and would actually 
present a tight supply-and-demand 
situation. 

This tightness is fully reflected 
in quotations for future delivery. 
In recent weeks sets for nearby de- 
livery were selling at a premium 
over the more distant months. For 
those unfamiliar with price struc- 
tures which include ‘‘future deliv- 
ery’ it should be remembered ear- 


. ly premiums reflect a tightness of | 
_ supplies, distant month premiums _ 


reflect ample supp The 1964 
proof set market reflects truly the 
first condition or tight supply! 

In an earlier issue of PACE, 
(February 13, page one, ‘‘Strategy 
for the Small Coin Investor’’) ref- 
erence was made to the nature of 
the different markets, based on 
correlative studies encompassing 
solely coinage and price. 

Ratios Developed 

In spite of sharp price advances 

in the proof set complex, the sup- 
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ply-and-demand indexes continue 
to show conformity to an orderly 
market price structure, with some 
selected issues appearing even un- 
derpriced. 

A summary comparison of the 
proof set market with other numis- 
matic issues, indicates readily the 
vast disparity in prices existing to- 
day if coinage size were the only 
factor to be considered. The only 
available indicator or measure of 


relative disparity is the following : 


ratio: 


Bid price of proof set divi- 
ded by the sum of bid prices 
of the same year’s BU coins. © 


This ratio can be‘heavily weight- 
ed by special circumstances but to 
some extent expresses in relative 
terms the position of the proof 
set market. The results of this 
analysis indicate an average ratio 
of 5.6 based on a representative 
number of years. 

In this group the 1953 issue has 
a price ratio of 4.5, slightly below 
average. This price ratio can be 
compared to an empirical coinage 
ratio: 


Total number of 1953 mint 
sets remaining in BU condi- 
tion divided by total mintage 
of 1953 proof sets. 


11.8. 


In the above illustration it has mee 
been assumed two per cent of total _ 
Philadelphia 1953 mintage has re- 


mained in BU condition due to col- 
lecting and hoarding. 
Ratios Compared 

Comparing both ratios, relative 
price vs. adjusted residual BU 
mintage, it can safely be stated 
based on the price vs. mintage re- 
lationship, the 1953 proof set is ac- 
tually underpriced in relationship 
to the other coins of that year. 

Under the most critical circum- 
stances it can be argued the basis 
of comparison should be the total 
of the lowest coinage denomina- 
tion, i.e. the half dollar in 1953. 
Total coinage of halves in 1953 at 
Philadelphia was 1,796,920. 

Two per cent of this figure is 
56,000—theoretically the number of 
complete BU sets that can be 
formed today under our formulated 
assumptions. The estimate is ex- 
tremely low. Prices thus compared 
reveal 1953 proof sets are actually 
selling ten times relative adjusted 
value of BU equivalent. 

While this multiple may seem 
large, it should be remembered 
only the most conservative figures 
have been used. Brief inspection 
of leading price lists and coin cata- 
logs will reveal that in many in- 
dividual coin issues, it is not un- 
usual to see proof coins selling at 
20 and 30 times their BU equival- 
ents. 

Thus far it has been estab- 
lished: 

(1) The entire proof set complex 
price structure is reasonably 
priced in relationship to the gener- 
al numismatic market. 

(2) There exists a potential 
tightness in the proof set market 
due to current numismatic de- 
mand. 


(Continued on Page 6) 


For the year 1953 this ratio is 
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ig is with great interest we 
read so many articles on 
coins in national publications. 


The ‘“‘Wall Street Journal’ on 
February 14, gives the explana- 
tion on the shortage of coins. 
Published on the front page, 
this article explains in detail 
why banks suffer from the 
tremendous shortage of coins. 


The ‘“Consumer’s Digest’ 
donated six full pages to coin 
collecting in a recent issue. This 
indicates an ever increasing in- 
terest and public demand for 
informaton on our hobby. 


First reports on the Long | 
Beach Coin Show, February 21 
through 24, tell of a huge suc- 
cess. We were informed thou- 
sands of people attended this 
convention; activity for both 
dealer and collector was brisk. 


We attended the Los Angeles 
Coin Show at the Statler Hotel, 
February 27 through March 1. 
The convention has always been 
a guide to future activities,. 


Coin Market Report 


By George Justus, B. Max Mehl Co. 


particularly in regard to the in- 
vestment market including proof 
sets and rolls. 


We understand most of the 
large dealers will attend and 
expect a tremendous activity 
during the four days of the con- 
vention. We will give you a 
detailed report next week, 


We see a very healthy omen 
developing. A few months ago 
the activity on the teletype was 
concentrated in the hands of a 
few large dealers. This does not 
hold true any more. Activity is 


now evenly divided among all 


the dealers giving a clearer 
picture of actual demand and 
supply. 


With the ever increasing de- 
mand for silver dollars—and 
supply becoming shorter—prices 
are increasing; we _ consider 
most silver dollars therefore a 
good investment if bought at the 
right price. 


Proof sets are just about as 
active as the silver dollars. The 





The “Pace-Maker” . . . 


HANK BIECIUK OFFERS 
BU BAGS of DOLLARS For Dale $1030. 00 
ARS 


Bags are MINT SEALED and Fires. express eed en Weshingion | D. c. area. Bags are shippe 


Peat any Mats UR tcaie Ca 


_ recei ived from our source. Prompt and GUARANTEED delivery at this low price! These nie be gone shortly! Bar’ t wait, 


The Market Leader For 1964! 
—ROOSEVELT DIMES- 


A greatly undervalued series that should prove to be the 


IMPORTANT NEWS FOR INVESTORS 


IF YOU INVEST IN COINS, YOU MUST READ THIS! 


We offer to investors a new, streamlined program, that is 
tailored to your needs at the lowest possible cost. No matter 
what your objective is, putting the children thru college, long 
term capital gain, short term profits, etc., we can soundly ad- 





MINT SEALED 





best buy for smart investors. This is the only complete set 


with confidence. 


vise you, purchase for you AND save you money! Here is how— DIMES SELE 
1946-P 21.00 

1. We will determine your objectives and plan a program to fulfill these 1946-D- oe ; 45.00 
objectives. LAG Sos ae aes 68.50 

2. As early participants in the teletype hookup, we are in constant close sen pete be ee 
touch with the market! 1S4ES2 78 os 

3 . USO Bees a 150.00 
- We purchase for your account material at WHOLESALE DEALERS PRICES! 1948-D 65.00 
4. We charge you a small nominal fee for brokerage. This is the only charge SL sco Pann Gee 70.00 
to you above the ACTUAL COST of your purchase! i Seed Soe eS og 

5. If you so desire, we will store your purchase at no cost to you. 4999-9 ree es 695.00 
We can handle from 15 to 25 more investment accounts only, ieee Pa PNE iia a 

in fairness to our present investors. PODOE Serene es 950.00 

LOSER ise SS 89.00 

‘ a GY tol D eras eis eens 55.00 

DON T DELAY TORTS erG ect 495.00 

; = Pes 1O52P es 30.00 
Write us a letter outlining your objectives along with a check {O67 se 25.00 
representing the amount of your investment. We will design a sek vette eee pes 
portfolio for you and upon approval from you, execute it. But 150 Din. ee ee 


Hurry . 
complete our group. 


. . We only wish 15 to 25 more intelligent investors to 


that can still be purchased for less than $100. We main- 
tain one of the largest (if not the largest!) stock of choice 
uncirculated rolls of Roosevelt Dimes in the country. Order 


CHOICE BU ROOSEVELT DIME ROLLS 


DIMES 

SELL 
1958-9. o0 a eee 60.00 
19542P aio iae eas 17.00 
ODD o.cie oe eaeaps 17.00 
POSES i ec eae 50.00 
10 ro Saban iat Seer 99.00 
cord 0 ae ar 70.00 
E95D Sc ie ihe stra 65.00 
L9DG-P foc ao tes 15.00 
158 tae ore tue ae 9.50 
UE Sei meth Speco aie 9.50 
5 vs Beer erie, ae 9.50 
2O5SEP Soc fans sie 39.00 
nbs 15 cD eames rer 10.00 
1959 Piss |i. 5 ee toes 10.00 
19S Dotnet 10.00 
DSGOP oy, Paves x00 11.00 
TIGU- Des oo aes 8.00 
iL (3 Fl Sale eta Ls HONS ae 14.50 
TRGES DE: ee chere vice 6.50 
tn 5 SR Ten gana 10.00 
Eb A aac ea 6.50 
19GS-P 2 Pea 6.00 
E9GG-D= 2.2 ky 6.00 


Choice BU sets 1946—1963 


Mounted in deluxe albums $80.00 





HANK BIECIUK INC. 


ANA—TNA—ANEDA 


BOX 1235 


KILGORE, TEXAS 


PHONE 6414 


$95 «per roll. 


































- difference, however, is ieee quan- 
tity of proof sets is known, while 
the quantity of silver dollar a 
still available is unknown. It i 


ver dollars were melted. There-— 
fore the mintage figures are not 
frue ones. ; iat 


We believe even cheap veils of 
Silver dollars, with very few ex. 
ceptions, will see considerable 
price increases within this year. 
Certainly far more so once the 
supply of the U.S. Peas. is 
completely exhausted. 


There is an inereased ‘des 
mand for the 1950-D nickels at 
higher prices and we would eee 
be surprised if this roll, in 
choice condition, would reach 
$1,000 by the end of 1864. Sse 


The 1960-P small date cone 
is also slowly rising again both 
in demand and in price. We ex- — 
pect this roll to surpass its old 
level of $400 very shortly. = 


The 1955-P dime is selling — 
very well. Offers are being ab-. 
sorhed rapidly between $90 and 
Here again, we — 
see a fine investment begs 
this year. : 





During the past two wore 
the proof sets from 1950 through 
1954 have seen a strong demand. . 
The 1950 is increasingly di 
ficult to obtain and Should | 
a much higher ‘pri level 
fore too dong. 













to nei them in a deterior 
condition at a bargain. 







The cents, nickels and dimes 
are not too active, but are hold- 
ing their own price-wise. Wash- 
ington quarters are moving very 

well. The Franklin half dollars 
have an ever increasing de- 
mand, particularly for the dates — 
of the smaller mintage. 
















































Many of the large dealers 
were absent from their busines- 
ses during last week, due to the 
Long Beach, Phoenix, and Los 
Angeles shows. In spite of their 
absence, the teletype was most 
active. 


We anticipate far greater ac- 
tivity and an up-surge in buy- 
ing when these dealers return 
to “their desks. It certainly must 
be a very good indication busi- 
ness goes on strongly without 
these dealers taking an active 
part on the teletype for almost 
two weeks. . 


If space permits we would 
like to give you next week, a 
digest of the article published 
in the ‘Wall Street Journal.’ 
We feel certain it will give a 
far better insight why the short- 
age of coins exists. 


We anticipate over-all prices ; 
to increase and business to be- 
come stronger during the next 
few months—at least until the 
beginning of June. We find in 
our daily experiences, more col- __ 
lectors and investors enter the 
field of numismatics. Demand 
is created for not only for sin- 
gle coins but rolls as well. 


From past experience, we see ~ 
through our retail outlets how = 
fast two or three rolls of coins — 
can disappear through counter 
sales. This forces us to buy 
new stock at a higher price in 
order to supply the demand for : 
single coins. ; 







































has recently borrowed $125 
llion from the international Mon- 
tary Fund to help stem the tide 
of demands against the reserves. 
_ The requirements of a gold 
standard is poorly understood by 
most people. For a country to be 
on a full gold standard the domes- 
tic currency and coin are freely 
exchangeable for gold at their stat- 
ed face value and the standard 
unit is a fixed amount of gold. 
Furthermore their is no limit on 
the amount of gold which may be 
brought to the mint for coinage 
- nor is there restriction on the im- 
portation or exportation of gold. 
- Gold is full legal tender for pay- 
“ment of all debts and purchases. 


Off Gold Standard 
The United States on March 10, 
1933, prohibited the export of any 
~ gold coin, gold bullion, or gold cer- 
 tificates except in accordance with 
_ the regulations prescribed by the 
_ Secretary of the Treasury. From 
this date until April 5 the country 
was completely off the goid stand- 
ard. 
In an Executive order on April 
5 the President under ‘‘emergency 
power” prohibited ‘‘the hoaiding 
of gold coin, gold bullion, and gold 
certificates’? and all persons were 
required to exchange it for other 
coin or currency. Gold could then 
be used by the arts, in industry and 
in professions. | 
Gold coins and certificates less 
than $100 and numismatic valued 
coins were exempt. Possession of 
gold coin and bullion held in trust 
for recognized foreign govern- 
ments as well as gold coin and bul- 
_jion liscenses for other proper 
transactions was permitted. 
ay again on April 20 a com- 






f oe dasested to the 
Executive the constitutional power 
of Congress to coin money and reg- 
ulate its value. The standard dol- 
lar was devalued by initiation of 
Executive order (No. 6359), dated 
October 25, 1933, which authorized 
the Reconstruction Finance Corpor- 
ation to buy newly mined gold 
‘subject to such regulations as 
- may from time to time be pre- 
scribed by the Secretary of the 
Treasury.” 
Thus the price was raised from 
~ $31.36 to $34.45. The devaluation of 
the gold dollar was made effective 
by a proclamation of the President 
(48 Stat. 1730) on Jan. 31, 1934, 
which established the weight of the 
gold dollar at 15 5/21 grains, nine- 
tenths fine, thereby reducing its 
gold content by 40.94 percent. 
Thus 35 dollars could be coined 
from an ounce of fine gold (480 
grains) whereas previously only 
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Gold coin prices and agio 1961 - 1964 


Gold 
Value 
Double Eagle 
i St Gaudens XF- Unc pa bdey $33.86 
Eagle 
ee head pea oo eee. 16.93 
Mexico 50 Peso 
Centenaros XF-Unc. ...... 42.20 
Great Britain 
Sovereions F-XF.......... 8.24 
Turkey Pound 
(tm) -iastres) (VE es 7,35. 


a) at 7 
$50.00 $45.60 47.5% 34.8% 
32.50 25.00 91.0% 58.5% 
58.00 50.25 37.4% 19.0% 
14.00 10.45 69.5% 26.8% 
13.00 850 76.8% 15.6% 


-Gold value computed at $35 per ounce. Prices are retail prices of legal 
dates on Jan. 15, 1964 and May 15, 1961. Agio is the premium of retail 
prices over intrinsic gold content in per cent. 
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ally on an irredeemable paper cur- 
rency standard and internationally 
on a restricted gold bullion ex- 
change standard. 

Silver certificates issued against 
silver were convertible into silver 
but neither were convertible into 
gold. 

The abbreviated sketch of gov- 
ernmental Orders, regulations, Ex- 
ecutive Orders, and Congressional 
acts have confused many due to 
the extensive bulk as well as the 
misinterpretations given them. 

To date, the following ‘laws’ 
prevail regarding ownership of 
gold: (Executive Order July 24, 
1962 — Part 54 — Gold Regulations 
Section 54.20) 

(a) Gold coin of recognized spe- 


cial value to collectors of rare and 


unusual cOin may be acquired, 
held, and transported within the 
United States without the necessity 
of holding a license therefor . 

(b) Gold coin made prior to 
April 5, 1933, is considered to be 
of recognized special value to col- 


lectors of rare and unusual coin. 
__. (¢) Gold coin made subsequent _ 
“presumed not to 








Ee ot chemi special value to 


collectors of rare and unusual coin. 


(d) The Director, Office of Do- 


mestic Gold and Silver Operations 
may in exceptional cases issue or 
cause to be issued licenses or other 
authorizations permitting the im- 
porting of gold coin of recognized 
special value to collectors of rare 
and unusual coin. 

Provisions For Owning Gold 

The Executive Order of Presi- 
dent Eisenhower in Jan. 1961, pro- 
hibited ownership of gold bullion 
abroad by U.S. citizens. The Exec- 


utive Order of President Kennedy 


in 1962 prohibited ownership abroad 
of gold coins by U.S. citizens and 
prohibited the importation of gold 
coins from abroad except by spe- 
cial permit. Subsequent detailed 
lists of apparently acceptable im- 
ported coins have been released 
according to some coin dealers. 
Therefore to the surprise of 
many individuals, it is legal for 
U.S. citizens to possess gold coins 


1933 since by definition such coins 
are rare and unusual. Such coins 
may be those of any nation but 
must not be restrikes nor counter- 
feits. 

Certain legal opinions have ad- 
vised that, in the future, current 
regulations relative to the legality 
of ‘rare coins’? may be changed, 


and the Treasury may demand that 


all coins not unusually rare and 
extremely desirable must be turned 
in as well as all duplicates of mints 
and dates in a collection. 

It would seem more feasible that 
the Treasury wishing to do this 
would simply require the turning in 
of all gold coins regardless of date. 
This development would not appear 
to be imminent. 

The provisions of the executive 
order are unequivocal and self-ex- 
planatory. It is clear that under 
well defined conditions it is still 
possible to collect gold coin for 
numismatic value or intrinsic val- 
ue. 

Agio Is Premium 
From previous data one might 


assume » that the position of the 
‘United States is: thereat at this’ > 


time and that there/ 2xists some 
not so remote chan¢= that in the 
future gold prices may be raised. 

Since most gold coins are selling 
for prices in excess of their intrin- 
sic value (i.e. gold content) it would 
seem that gold prices of coinage 
has already increased. In such a 
situation the purchase of gold coins 
for intrinsic value must be con- 
sidered on the basis of relative 
agio. 

Broadly defined agio, reflects 
the premium or percentage of mar- 
ket value over intrinsic value. In 
considering the double eagle $20 
gold coin, its gold content at $35.00/ 
0Z. is worth $33.84. The market val- 
ue of this coin in EF to Unc. con- 
dition is $50, the agio is 47 1/2%. 

In January, 1962, the agio for 
this coin was 35%. Two facts clear- 
ly emerge from the preceding fig- 
ures (1) In 1962 a large premium, 
35%, was paid for gold coins and 
today the premium is 47%. At best 
this is an exorbitant premium to 


agio on the silver dollar is cur- 
rently 3% based on $1.29 silver. At 
$1.33 the silver dollar would be 
worth its intrinsic silver content. 
With the currently existing tight- 
ness in the international silver sit- 
uation it is hard to rationalize a 
47 1/2% agio in $20 gold coins vs. 
a 3% agio in silver dollars. 

It is perhaps logical to assume 
that an overly enthusiastic specu- 
lative drive has caused the current 
gold coin premium. In light of the 
foregoing statistics, however, it 
seems unlikely gold coins hoarded 
for intrinsic value will find their 
way back to the market consider- 
ing the presently stable $35.00/oz 
gold price. 

This has no doubt caused a rel- 
ative condition of scarcity from the 
point of view of collectors value in 
certain series. No one can dispute 
the uncontestable beauty of St. 
Gaudens double eagle, each coin is 
truly a work of art in itself and the 
result of the engraver’s chaftsman- 
ship at its best. 

No serious coin collection should 
be without some gold coin. One 
could find overriding aesthetic rea- 
sons for a gold coin collection. At 
this point the case for intrinsic val- 
ue should be approached conserva- 
tively; the agio movements closely 
watched to enable the investor in 
gold coin for intrinsic value to take 
advantage of favorable agio ratios 
that might occur from time to time. 

Agio Has Risen Steadily 

From the table of agio and 
price record covering the years 
1961 to 1964 it becomes immediate- 
ly apparent how agio has risen in 
the past few years. (See table 
above.) In relationship to the other 
issues, the Mexican 50 peso still 
offers a favorable agio at $58.00. 


Today’s existant agios may 


seem high, however, one may justi- 
fy these values with the following 
factors: 

(1) Crisp nue ee collector 
demand. 

(2) Desirability of gold coin 
ownership for intrinsic value. 


(3) Possibility of an increase in 


the price of gold. 


(4) No new “‘legal’’ gold coins 
are being minted. 

(5) In countries where owner- 
ship is not prohibited, sharp in- 
creases in private gold hoarding 
have become apparent; this reflect- 
ed in recently published production 
figures showing heavy disappear- 
ance of gold into private or non- 
monetary channels. 


(6) Liberal offerings of gold to 
the free world of which the U. S. 
did not get its share. 


(7) Recent unrest and turmoil in 
the newly independent African na- 
tions and future developments of 
the ‘‘apartheid’’ policies in South 
Africa will remain leading factors 
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icy dclinnacould be boned Meas provided they are.minted prior to be paid for intrinsic value. (2) The in the current gold picture. 

fe Se the same ounce prior to devalua- CTU OOO ECU eee eee 1 In ates gold eae pe 
(ie ion. Thereafter the Secretary of : : a ESS DUTORCS AL as ee 
Eten. The - ee ae Gold Production and Reserve most importance to deterinine the 
oi governing the use of gold and (In Million Ounces) mintage, the condition, and date, 
es bought and sold gold at $35 per World U.S.S.R. U.S. Value U.S. Short and in no case should illegal date 
eae ounce plus handling charges of 2 Prod. Prod. na ides f rae Reserve ao coins be purchased. In the event 
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Pd oral 4th ting of WS nO 38.4 10.0 1.87 4.85% 65,282,000 21.949 14.939 P eda tebe using cur- | 

eee ed the minting 0 Rega... 396 10.0 180 4.55% 63,000,000 22.781 15.154 ‘Tency which is redeemable in gold z 

gold coins. Domestically the ex-  j 958 40.6 10.0 1.76 4.33% 61,565,000 20.526 16.157 they have not as yet exploded the ; 

change of other forms of money for isa 42.8 10.0 1.64 3.82% 57225000 19.456 19.387 “myth” that gold is just a yellow : 
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(Continued from Page 3) 


(3) The proof set market is trad- 
ing in an orderly fashion and re- 
flects truly the close balance of 
supply and demand. 

(4) Current national and politi- 
cal events and Bureau of the Mint 
policies are contributing to a strong 
undertone in the fundamentals of 
this market. 

Proof Set Appeal 

The future price outlook for 
proof sets will continue to be in- 
fluenced by sustained public invest- 
ment appeal. The strongest factor 
will remain Bureau of the Mint 
policies however. 

As pointed out earlier, in 1956 
the proof set market topped out 
after a bull market which had last- 
ed for six years and scored a 450% 
price advance. Mint policy, at least 
in this instance has directly con- 
tributed to market performance. 

The fact the proof set market 
entered a reactionary period from 
1956 until 1958 should not solely be 
attributed to speculation liquida- 
tion. Of paramount importance was 
the new record production of 1.25 
million sets in 1957, a 100 per cent 
increase over 1956. 

Not until 1960 did production ex- 
ceed the 1957 record. By then the 
market had overcome most of its 
reactionary tendencies and contin- 
ued to consolidate and was able to 
absorb increased production. 

The year 1961 was to mark a 
new high record of three million 
sets. Close inspection of the 15 year 
mintage and price chart reveals 
pre-1955 set prices remained unaf- 
fected. 

Sets of more recent vintage con- 
tinued their decline well into 1963. 
By fall of that year the entire mar- 
ket had reversed and resumed its 


~ uptrend. 


Investors 
“TRY THIS” 


My present Inventory of over 
$100,000.00 enables me to 
put together Selections of 
Unc. Rolls, Proof Sets, Une. 
Sets for my INVESTORS. 
FOR EXAMPLE: An Investor 
sends me $1000.00 or more, 
| go through my Inventory, 
Look up the cost, Select 
what is currently reasonable 
- in Une. Rolls, Proof Sets or 
Unc. Sets, Etc. 
Then ! select an assortment 
of whatever | think there is 
the most possible room for 
a good profit in a year’s 
time. This is sent to the In- 
vestors. | like for my In- 
vestors at any time when- 
ever they are ready to sell 
Or want advice to let me 
know and | will advise or 
Re-Sell the merchandise. for 
them. 


Try me and let me send 
you a Choice Quality Se- 
lection of coin investments = 
for $500.00, $1000.00 or 
even $10, 000.00. 


Danny A. Crabb 


ANA. 26223 
13762 Victory Blvd. 
Van Nuys, Calif. 
Member ANEDA-—-USCE—-PCTC 
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Proof Set Price History 


Cumulative 
Year _ Cost 
SOG iis ons es $ 2.10 
LOSE" i ee cae eee 4.20 
$982 ht on eee 6.30 
te Silat ap ee Pa R vege 8.40 
DA sa os Sag. ee ena 10.50 
WO5 Bie ay a ae 12.60 
10568 a ae eee 14.70 
FOS Fe oe ieee ee 16.80 
PODS Fath a ee eee 18.90 
POG OFS Seneca, ons hai 21.00 
1 | Sea Aa ee GIN ihe 23.10 
POG creatine 25.20 
BS Cy pea Paar er hg ata aN ese 27.30 
DOG ey ere re 29.40 
T9O4 es eee eee 31.50 


This table shows the price his- 
tory of a collection of proof sets, - 
adding each one at the time of is- 
sue from 1950 to date. (The 1960 
small date set is excluded. ) 

Cumulative cost is $2.10 for each 
year. Market value is the price the 
sets could have sold on March 1 of 
the year indicated. 

Growth is the total increase in 
value. Yearly change is the change 

over the previous year. 

The net yearly change shows the 








Market Yearly 
Value Growth Change 
S215 

5.10 21% 21% 
10.85 72% 51% 
16.80 100% 29% 
34.10 225% 80% 
58.35 363% 62% 
125.10 751%. 107% 
88.40 456% —31% 
86.65 359% — 4% 
99.20 372% 12% 
146.55 534% 45% 
150.35 497% 13% 
161.10 488% 6% 
163.90 457% 0% 
391.50 1,140% 135% 


proof set market is quite cyclical, 
recording good years in 1954, 1956 


_and 1964. Recessive periods occur- 


red in 1957-58 and 1962-63. 


In the 15 year period, however, 
the average yearly return on an in- 
vestment is 35%. (This figure ex- 
cludes commissions. ) 


We are indebted to Robert It- 
tleson, Rego Park, N.Y., and the 
Numismatic Scrapbook Magazine, 
Chicago, for price information. 


ee , 


From this brief market review 
we can conclude that since 1950 the 
proof set market has moved in 
three distinct cycles: An upmove 
which lasted six years, a decline 
and consolidation for close to sev- 
en years, and—just started—a new 
upmove. 

The length of this latest cycle is 
Tay fo apes - prot set 


PEN DIATE 










1904-0 BU 
Silver Dollars 


$57.00 eros 


Both Items Shipped Postpaid and Insured. Washington residence please add 4% sales tax. 


WALLA WALLA COIN C0., Inc. 


7 SOUTH SECOND, WALLA WALLA, WASHINGTON 







10 Rolls at $55.50 Per Roll 


mintage remains under four mil- 
lion over the next two years, a sus- 
tained advance in prices could be 
witnessed for that period. 
Four Million Proofs? 

Mintage of more than four mil- 
lion could be the reversal signal for 
the market because of the psycho- 


Aaa community. 


oe: 
put gic tenet EIA 
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- qscam, | HERE'S A COUPLE OF BUYS 
YOU WON'T SEE TOO OFTEN! 







Known Service of Integrity, Conscientiousness 


Dean Reeder 
Foreign Consultant 
phone: 
Area Code 509 
JAckson 9-4390 


Bob Lundin 
Purchasing Agent 


A.N.A.” 


R.C.D.A. 
A.N.E.D.A. P.N.N.A. 


could be. wimety 
logical impact on the coin pecan i € 








- 1951-§ CIRC. 
Roosevelt Dimes 


$9 15 Per Roll 
10 rots at $9.50 Per Roll 


Hugh R. Turley 
U.S. Consultant 
Bank Ref.: 
Old National Bank 
Walla Walla, Wash. 


Mail to Post Office Box 178, Walla Walla, Washington 99362. 











































A projecan of peau trend 
for the past 15 years would tend to 
indicate the four million mark will 
not be reached until 1966. The pos- 
sibility of the U.S. Mint to turn 
out this figure before 1966 should 
not be discarded, the Mint has © 
plans underway for expanded facil-— 
ities. Sources close to the Bureau — 
of the Mint indicate however com- 
pletion of new facitilies will not be “ 
for another four years. e 


The striking of proof sets is a 
lucrative business for the U.S. | 
Mint. According to Dr. F. Leland 
Howard, of the $2.10 sales price it — 
is considered 69c is net profit while | 
91c is reserved to back face val- 
ue; 50c is allocated to labor and — 
materials. 8 


Considering the profitability of ‘ 
the proof set operation it would be _ 
logical to conclude every possible — 
effort will be made to increase 
production. 


The rapid expansion of coin in-— 
vestor ranks makes proof sets truly — 
an ideal investment vehicle be-— 
cause of their relatively low mint- 
age. To be watched closely, how- | 
ever, is the total cumulative proot ; 
set mintage. ss 


If production does not exceed 
the four million mark by 1966 the 
total cumulative mintage will then 
reach the 27 million mark. Only 
sustained investors interest and the 
presence of strong hands in the ~ 
market at that time could prevent | 
reactionary tendencies. oe 

Until 1966 however, and short of © 
major and unforeseen adverse. 
events, the proof set market should | 
enjoy a steady rate of stoves -Con- 
ceivably 25% appreciation pi 
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Coin Investment 





Banks will have the Kennedy 
half dollars for the public to ob- 
tain in March or early April, 
Miss Eva Adams, U. S. Mint 


Director, has announced. The 


Mint will not sell to individuals 
or coin collectors. 

There will be no point in 
hoarding the Kennedy half dol- 
lars because 90 million will be 


_issued this year and the de- 


sign may be used for 25 years, 
Miss Adams said. 

A once in a lifetime chance to 
buy a $10 ‘‘beaver’’ Oregon Ter- 
ritory gold piece is the numis- 


matic desirata offered by Bill 


Foster of Walla Walla Coin Co., 
Inc. Walla Walla, Wash. 

Mr. Foster bought the coin, 
Similar to one which sold for. 
$10,500 at Stack’s auction in 1963, 
from Norman Locke and has 
consigned it to Bob Burggraff, 


for auction at the Pacific North- — 


west Numismatic Association 
Convention May 6 to 9 at Low- 
don, Wash. 

The gold piece is one of four 
Oregon territorial pieces known 
and is the only one counter- 
stamped Ladd and Tilton. The 
other two last sold 55 years ago. 

‘The coin had been sealed for 
more than 90 years in the cor- 


nerstone of the Masonic Grand 


Lodge of Oregon until 1963, 






la Coin Co., said more informa- 
tion may be obtained by writing 
Mr. Burggraff at Lowdon, Wash. 


e .%* & 


The U.S. Mint used to make. 
all its own metal for nickel coins 
but the increasing demand and 
unexplained shortage of pocket 
change caused the government 
to enlist the help of private in- 
dustry. 


~ Claude W. Daniel, Plant Man- 
ager of Anaconda American 
Brass Co., has disclosed the 
Mint at Philadelphia has con- 
tracted for the Buffalo Division 
plant to produce enough nick- 
el-alloy metal to make 500 mil- 
lion five cent pieces. 


‘Imprint of a buffalo on nick- 
els may have disappeared long 
ago,” Mr. Daniel punned, ‘“‘But 
the new five cent pieces will be 
Buffalo nickels more than ever. 


“This is American Brass’ first 
assistance in coin production. 
Contracts call for eight million 
pounds of a metal alloy called 
cupro-nickel. It is 75 per cent 
copper and 25 per cent nickel.” 


First delivery was one mil- 
lion pounds in August. The plant 
is shipping between 35,000 and 
40,000 pounds daily. The nickel- 
alloy goes out in nine-inch-wide 
strips wound up in 1,000-pound 
drums. ; 


All the Mint has to do is 





Buying or Selling ... 


BU rolls? Proof sets? Commemoratives? Gold? Key coins by the 


roli? Etc.? Complete collections? Estates? 


When buying or selling it will pay you«to contact us before dis- 


posing of your holdings. 


Please write listing what you have evailable for sale and price 


desired. 


Richard M. Muniz 


Member: ANA, CNA, FUN, TNA, ANEDA 


en 6205 Magnolia Drive 


West Hollywood, Fia. 
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_ WANTED 
UNC 


1960-D Small date Cent : 


ROLLS 


1962-P Cent 
State Quantity and Price First Letter 
Rolland “Bud” Willis 
P.O. Box 26066 


Indianapolis 26, Indiana 


RCDA—ANA—TNA—FUN—CSNS—ISNA 


punching process is returned to 
Buffalo plant in the original 
shipping containers. It goes back 
into the melting furnaces and 
starts through the production 
cycle a second time. 


The government gets credit 
for the scrap metal returned, to 
pay the lowest possible price 
per pound, Mr. Daniel said. An- 
aconda Amerian Brass Co. got 
a contract as the lowest bid- 

er. 


Ee Se: 
Reservations should be mailed 
to D. A. Denny, P. O. Box 5296, 
Reno, for the first annual con- 
vention of the Retail Coin Deal- 
ers Assn. in Reno June 4 to 7. 


The Northern Nevada Numis- 
matic Assn. will be host, ~~ 


Fees will include $2 for reg- 
istration for bourse tables and 
$80 for commercial exhibits. 


* * & 


An average of $1,000,600 in 
silver dollars goes into Las 
Vegas monthly. 


But the demand for silver dol- 
lars is hard to keep up with — 
even at that. Slot machine op- 
erators and customers pocket 
the rare issues among the coins 
—for their collecting value. Even 
the casino operators are get 
ting to be coin collectors with 


_ their own money. 


Consumption of silver outside _ 


the United States in 1963 was 
197,500,000 ounces, according to 
the 48th annual review of the 
silver market by Hand & Har- 
mar. just released. 


The U.S. Treasury silver stock 
currently contains 1.5 billion 
ounces, a decline by over 182 


- million ounces during 1963. The 


supply is expected to drop by 
200 million ounces in 1964, the 
firm said, in urging the govern- 


ment take the lead in elimina- — 


ting silver from its subsidiary 
coins. 


The report showed the fol- 
lowing in other countries: Bank 
of England, sold 2,900,000 oun- 
ces of which 2,300,000 ounces 


were recovered from the de-. 


monetized British coin; West 
Germany, bought 1,600,000 oun- 
ces for minting 5 deutsche mark 
coins; France, bought 13,800,000 
ounces and will need 10 mil- 
lion in 1964; Italy, «used only 
500,000 ounces for minting 500 
live silver coins; Canada, bought 
12 million ounces and increased 
1962 silver usage in coins by 23 
per cent to 13,400,000 ounces; 
Mexico, purchases and demon- 
etization of coins produced 2,- 
700,000 ounces while 1,400,000 
ounces were used in one-peso 
10 per cent silver alloy coins, 
and Japan, more than tripled 
1962 usage to 5 million ounces. 


* Fk * 


Asked to comment on the out- 
look for 1964 proof-like sets, well 
known foreign coin broker-deal- 
er Mr. Max Yas of Montreal 
stated: ‘‘In spite of what will 
probably be the largest minting 
in our history this set is likely 
to enjoy a rapid increase in 
price, My reasoning; The ’64 
silver dollars are now bagged in 
thousands (as against one hun- 
dred’s in previous years). This 
added to the fact that strike is 
weak, results in very few nice 
coins being found in regular 
bags. Collectors desiring a nice 


’64 silver dollar will be com- 
pelled to obtain proof-like speci- 
mens.” 

Last week’s crisp bidding for 
these sets continued firm this 
week, and topped demand for 
all other years of proof-like sets. 
In spite of heavy volume of trad- 
ing over the Canadian and U.S. 
wire circuits, prices closed un- 
changed at Canadian $4.00 some 
scattered sales were reported at 
$4.25. 

Demand seems to be prompt- 
ed by the early U.S. mint cut- 
off date for 1964 proof sets and 
the inclusion in the Canadian 
proof-like set of the new com- 
memorative silver dollar. 

An immense amount of money 
for Holland—‘‘300 million gul- 


Kennedy Halt Dollar Available Soon 


dens’’—was paid by 150 coin col- 


lectors from North Africa, South 
America, Finland, the United 
States and all over Europe for 
pieces of the extensive G. H. 
Crone and J. Van Der Meer col- 
lections auctioned by Jacques 


Schulman in Amsterdam, The. 
Netherlands, Feb. 10 through 13, 


according to Hans M. F Schul- 
man on his return to New York 
City last week. 

Improvement of the economy 
of the Continent, brought. about 
by the Common Market, is given 
credit for the surge toward in- 
vestment in numismatics by Mr. 
Schulman: 

‘“More people are putting mon- 
ey in coins as a hedge against 
inflation,’’ Mr. Schulman said. 


(Continued on Page 11) 





CHOICE UNCIRCULATED 
ROLL SETS 


FRANKLIN HALF DOLLARS 
$3,150.00 


a -_,. . shipped prepaid insured air express 
IIlinois residents please add 4% Sales Tax 


Chuck Band, Inc. 


22 W. Madison Suite 347 


Chicago, ill. 60602 


Ph. 263-3736 


BRAND LICHTENFELS 


AUCTION SALE 
“, 


AT THE 


WALDORF ASTORIA HOTEL, 
NEW YORK, N.Y. 


MARCH 18-21, 1964 


4000 Lots of U.S. and foreign coins. Pioneer Gold. Proof 
Dollars. German Gold and Silver. Ancient Silver and Gold. 
Silver Dollars and Gold coins of the World. Fugio and Con- 


federate Cent in Gold. 


THE INVESTMENT SALE OF THE YEAR 


Abner Kreisberg 
228 N. Beverly Drive 
Beverly Hills, California 


Hans M. F. Schulman 
545 Fifth Avenue 
New York 17, N.Y. 
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Comments 


By Jules Steinman 





ow to invest with a minimum 

risk and a maximum growth 
potential is a problem concern- 
ing more and more Americans 
daily, but each new investor 
finds a small army of advisors 
standing by to help. 

It is-a difficult choice. Every- 
one realizes today that stuffing 
money in a mattress is like 
throwing it away over a period 
of time, even if no one steals it. 
The constant dollar valuation 
through inflation makes other 
methocs of saving mandatory. 


Securities brokers, real estate 
men, bankers, savings and loan 
associations and insurance men 
all have valid arguments in 
favor of their type of invest- 
ment. 

Now, we have the coin broker, 
who also has valid reasons to 
show numismatics a good _ in- 
vestment vehicle. He can give 
you many reasons, but one of 
the most important is the law 
of supply and demand. In cer- 
tain issues of our coinage to- 
day, demand far exceeds supply 
and will continue to do so in 
specific blue chip coins and 
proof sets. 


As far as | am _ concerned, 
mintage is a great factor in fu- 
ture growth of any coin. For ex- 
ample: the 1950-D nickel, mint- 
age approximately two million; 
and the 1960-P small date cent, 
mintage approximately one mil- 
lion. In my opinion, these two 
coins are indicators in today’s 
market. 

With the tremendous influx of 
collectors and investors, I feel 
in the next few years these 
coins will become extinct in roll 
quantities. Both coins have a 
common denominator—they are 
searce in circulated condition. 


- Consequently, when purchased 
_ by the collector; 95 per cent of — 


the time they must be purchased 
in uncirculated condition; and 
as this continues, gradual . de- 
pletion is a certainty. 
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On Coin 


Investing 
Cc 


The new investor, when buy- 
ing coins, must also bear in 
mind the items which are most 
popular among collectors. As 
statistics show, the Lincoln 
cent has been the number one 
collector’s item for many years, 
with the nickel, dime, quarter, 
half dollar and dollar following 
in that order. 

However, today’s pattern has 
changed to the extent on the 
basis of the market and as far 
as I can determine, the Frank- 
lin half dollar seems to be the: 
front runner. Proof sets, es- 
pecially from 1957 to date, are 
gaining rapidly in popularity 


to the coming Kennedy half dol- 
lar. 

A few years ago, a proof set 
with one million mintage would 
not be what you might call an 
investor’s dream. However, with 
the public of 1964 ordering over 
four million 1964 proof sets, it 
seems obvious all prior proof. 
sets should advance rapidly in 
the near future. 

It seems logical to assume 
buyers ordering 1964 proof sets 


will eventually increase their — 


collection to prior years—thus 
reverting back to the above 
mentioned law of ‘‘supply and 
demand.’’ Records show in 1936 
the Mint received orders for 400 
proof sets, as compared to to-. 
day’s four million. Your guess is 
as good as mine how high 
orders may reach five years 
hence. 

As of this writing, I have just 
returned from the Long Beach 
show where prices of proof sets 
were as follows: 


1957 (traded from dealer to 

dealer) $6.20 ; 
1961 traded at $4.20 
1962 traded at $4.00 
1963 traded at $5.75. 


“To top it off, 1964 sets for future — 


delivery were traded as high as 
$8! 


(Continued on page 9) 
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WANTED 


More staff writers and editors to join 
PACE. Tremendous reception makes it 
necessary to expand already. Live in 
Space City U. S. A., beautiful Houston, 
and work with what you enjoy ... coins! 
Also writers with a background of invest- 
ment, security’ or financial fields needed. 
Salary open. Write in full confidence to 
the publisher, including resume. 


WANTED 


Mailing lists, large or small, of coin col- 





lectors, club members, coin customers, coin 
investors, ete. for free sample mailing of 
PACE. Address Circulation Manager. 


WANTED 


More free lance articles on coin invest- 
ment. Have you written an article on a 
particular coin investment theme? See it 
in print and get paid for it! Address all 
inquiries and manuscripts to the Editor. 


WANTED 
SUBSCRIPTIONS . . » YOURS! 
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192 ELECTRONIC TELETYPE units of the — 
American Numismatic Exchange network, linking. 
together coin dealers from coast to coast, help bring 
you complete coin market news, trends and absolutely 
the latest coin prices each week in PACE... the new 
weekly newspaper for coin investors! 


Su bscribe Today!... 
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‘ Please enter my. subscription to PACE at once % 
‘ YES! for the following come \ 
. oO One year $7.50; [7] 2 years $14.00; [] 8 years $20.00; \ 
\ [] 4 years $25.00; (] 6 month trial subscription $4.50, Ly 
Canada 50 tra. Forei ; e 
\ aad SO ome tad cae : 
¢ Name_.. 
a a 
Z Address. f 
} Zip / 
Z Mail to: PACE, Dept. P., P. 0. Box 758, Houston, Texas 77001 J 


| have read with keen interest 
activities of the S.E.C. investi- 
gating the businses procedures 
of coin dealers or brokers. As a 
coin dealer, I would welcome 
some policing within the indus- 
try—particularly the type of ad- 


vertising used by some dealers. 


I am vehemently against in- 
dividuals offering certain invest- 
ment programs to the public 
without supplying specific infor- 
mation, i.e. how funds are used, 
coin issues invested in, storage, 
insurance, etc. In my opinion, 
this is unethical, unsound busi- 
ness practice and, in most cases, 
a detriment to the coin indus- 
try. It should be abolished. 


In the past year or two, many 
new publications have appeared 
on the market designed to lead 
you to believe that through their 
research departments they can 
foretell the rise of certain coins 
in the future. This is a fallacy. 


I have said before, and I will 
say it again: No one—but no 
one—foretells the future. There 
are many good _ publications 
dealing with suggestions on coin — 
investments—owned by men who 
have no vested interest in coins 
themselves. Nor do they tout 
you where to buy the coins. 
They derive their income solely 
from sale of the publication. 
This type, I welcome to the fold. 
Race tracks have their touts al- 
so; but how often do their 
horses win? 


To the new investor, | cannot 
stress too much the importance 
of knowing your broker. Make 
sure he has a proper place of 
business, he is financially sound 





1893 Isabella Quarter - $ 90.00 


1900 Lafayette Dollar .. 135.00 
1921 = Alabama cores as sies; 55.00 
1956 VAIDANY = cae an 59.00 
1937: Antietam 200. ss... 105.00 
1936-S Bay Bridge ...... 34.00 
1934—1938 Boone Type .. 13.00 
1936 Bridgeport . 34.00 
1925-S California Jubilee 27.50 
1936. Cleveland ........ : 25.00 
1935» Connecticut =... 52.50 
1936 Delaware ......... 52.50 
TORE ON ii oe ire ae 49.00 
1936 Gettysburg ........ 49.00 
1029s Granta ison sees 22.50 
1998 Fra Walks. cee 595.00 
1924. Huguenot ....:.... 25.00 
TOUS AMINO net se 24.00 


ing an ethical businessman. 


Invest wisely. Don’t look for 
get-rich-quick investments, be- 
cause they are truly far and 
few between and in most cases 
carry a great risk. A sound in- 
vestment over a long period of 
time, will yield undoubtedly, 
greater profits with less amount 
of risk. 


Tf there are any questions you 
would like to ask, or any in- 
formation you may desire, drop 
me a postcard and I will be 
most happy to comply with your 
request. 


Write: Jules Steinman, 11 
North Raymond, Pasadena, Cali- 
fornia. 





WANTED 


WARTIME 
NICKELS 


(Culls Included) 


$237.00 


per bag ship 
$2.32 Per Roll 


Immediate Airmail Payment. 





SELLING 
Circulated Jefferson 
bags and rolls 
at or near bid 





SAM SLOAT 


Phone 203 259-6855 A.N.A.—R.C.D.A. 


59 Highpoint Rd. Westport, Conn. 


1936> lowans3 ee 21.00 
1925 Lexington .......... 13.00 
1936 Lynchburg ........ 50.00 
TODO: Wears airs ose oak 27.50 
1923-S.. Monroe’ ........... 16.00 
JOSGE Norfolks ost a 80.00 
1926—1939 Oregon Type 13.00 
1936 Rhode Island ...... 18.00 
1987. Roanoke. ........ A 33.00 
1936 Robinson: 222. 2s 28.00 
1935—1936 San Diego .. 21.00 
1926 © SES esse ers seca 16.00 = 
1935 Spanish Trail ..... 275.00 
1925 Stone Mountain ... 6.50 
1934—19388 Texas Type 16.00 
1925 Vancouver .... ..- 110.00 
1927 Vermont .... 55.00 





1946—1951 B. T. Washington 2.00 


Uncirculated Commemorative Sets 


1935 Arkansas PDS Set $ 37.50 


1936 Arkansas PDS Set 32.50 
1935/34 Boone PDS Set 325.00 
1935. Boone PDS Set .. 37.50 
1937 Boone PDS Set .. 249.50 
1922 Grant; (Starry 24 125.00 
1921 Missouri 2x4 .... 149.50 
1934: SVORAS aceon ee eas E 16.00 
1935. Texas PDS Set ... 42.00 
1936 Texas PDS Set ... 42.00 
1937 Texas PDS Set .. 42.00 
1946 B. T. 

Washington PDS Set 7.00 
1947 “Bata 

Washington PDS Set 11.00 


1948 B. T. 

Washington PDS Set 21.00 
195%5 Roo. 

Washington PDS Set 25.00 
1952 Washington- 

Carver PDS Set...... 21.00 
1953 Washington- 

Carver PDS ‘Setoa..: 27 50 
1954 Washington- 

Carver PDS Set 15.00 


Complete Commemora- 
tive set (144 pes.) all 


Uncirculated $5,750.00 


Texas residents please add 2% Tax. All orders Prepaid 







and he has a reputation for be- _ 
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‘VISIT ONE OF THESE A. N. E. DD. A. 


ARIZONA 


_ John Griffin of Phoenix, 
_ Phoenix, Arizona 


Kopper Key Coin Company, 
Tucson, Arizona 


ARKANSAS 

Numismatic Center of 
North Little Rock 

North Little Rock, Arkansas 
Hank Smith 
Fayetteville, Arkansas 
CALIFORNIA 

Bel-Air Coin Co., 
Gardena, Calif. 
California Coin Exch. 
Anaheim, Calif. 


Camino Coin Company, 

San Mateo, Calif. 

Century Stamp & Coin Co. 
Los Angeles, California 
Coast Stamp & Coin Company, 
Fresno, Calif. 


Coin-A-Rama City, 
Hawthorne, Calif. 


Coim Haven, Van Nuys, Calif. 
Coin Mart, San Diego, Calif. 
Coin Securities Exch, 


Gardena, Calif. 
Consolidated Coin Company, 
Palo Alto, Calif. 

Fred Coops, Jr., 

San Bernardino, Calif, 


Cottage Coin Shop, 

Van Nuys, Calif. 

Eagle Coin Gallery 
Lawndale, California 
Ed’s Coin Shop, 
Gardena, Calif. 

Ed’s Coin Shop, 
Huntington Beach, Calif. 
Eureka Coin Shop, 

San Francisco, Calif. 


S. H. Feinberg, 
San Bernardino, Calif. 


Five Points Stamp & Coin Co 


El Monte, Calif. 

Joseph J. Goldberg, 

Los Angeles, Calif. 
Golden Gate Coin Company, 
San Francisco, Calif. 

H. & J. Coins 

San Francisco, Calif. 
Frank Kabot Coins, 
. Lynnwood, Calif. 

Key Coin Exchange of 
Pasadena, Pasadena, Calif, 
King & Queen Coin Supply, 
San Luis Obispo, Calif. 
_ Steve Markoff, 

Los Angeles, Calif, 

B. Max Mehl Company, 
Beverly Hills, Calif, 

The Money Bag, 
: Torrance, Calif, 

Montrose Coin Gallery, 
Montrose, Calif. 

. Ontario Coin & Stamp Shop, 
’ Ontario, Calif. 


ON 


qualit 





\ HORORORERERADAERERERADREREREREDRERERERERERERREREREREDRERERERE,Z 


A.N.E.D. A. 


GIOSOOSSOOOSSOOOSSOOOSSOOSS OOS TONITE 


"Your trademark of 


" 


FNMA 


in praclice 


and merchandise!” 


Post & Penny, Carmel, Calif. 


Ed Quinn ’ 
Newport Begeh: Calif. 


Trader Sam’s Coin Co., 
Long Beach, Calif. 


San Diego Coin Exchange, 
Inc., San Diego, Calif. 


Santa Ana Coin Co., 
Santa Ana, Calif. 


Silver Center 
San Francisco, Calif. 


Jules Stelman, 
Pasadena, Calif. 


Superior Stamp & Coin, 
Los Angeles, Calif. 


Supermarket Coin Exchange, 
Los Angeles, Calif. 
U.S. Coins, Van Nuys, Calif. 


COLORADO 


Bernard T. Witkin & Company, 
Denver, Colorado 


Coin City Coin Company, 
Denver, Colorado 


CONNECTICUT 


Connecticut Coin Investments, 
Waterbury, Conn, 


DIST. OF COL. 


Washington Coin Exch., Ine. 
Washington, D. C. 


FLORIDA 

Allen’s Coin Shop, 

Ft. Myers, Fla. 

William A. Grayson, 
North Miami Beach, Fla. 


W.E. Jackson, Inc. 
Ft. Lauderdale, Fla. 


Dave W. Karp of James Inc. 
Islamorada, Fla. 


Charles Slade III, 
Orlando, Fla. 


Sidney W. Smith, Miami, Fla. 


GEORGIA 


Suburban Stamp & Coin, 
Decatur, Ga. 


World Wide Trade Coin, Inc. 
Atlanta, Ga. : 


ILLINOIS 


Bob’s Coin Shop, Chicago, Tl. 


Charles Band, Chicago, Il. 
Joe Gaidar, Chicago, Ill, 


Ray’s Cigar Store 
Streator, Ill. 


Strauss Coin, Chicago, Ill. 


INDIANA 

Bob’s Coin Store, 

South Bend, Indiana 
Darvin France Coin Shop, 
Evansville, Indiana 
Harold B. Metcalf, 
Greenfield, Indiana 
Nunemakers Coin Shop, 
Napanee, Indiana 


A & A.Coins, Inc... 
Iowa City, Iowa oN 





1OWA 


Hollinbeck-Kagin Coin Co, 
Des Moines, lowa 


KANSAS 


Joe Flynn Sr. Coin Co., Inc. 
Kansas City, Kansas 


Jack Klausen, 
Kansas City, Kansas 


Topeka Coin Exchange, 
Topeka, Kansas 


Joe Welles, Topeka, Kansas 


Wichita Coin & Stamp Co., 
Wichita, Kansas 


KENTUCKY 


James, Inc., 
Louisville, Kentucky 


LOUISIANA 


- Fair Park Coin Shop 


Shreveport, La. 


Guaranty Coin Company, 
New Orleans, La. 


Louisiana Coin Exchange, 
Shreveport, La. 


MASSACHUSETTS 


Beacon Hill Coin Co. 
Boston, Mass. 


Berkshire Coins & Stamps, 
Pittsfield, Mass. 


R & S Coins & Stamps 
Woburn, Mass. 


MICHIGAN 
William J. Bono, 
Harper Woods, Michigan 


Coins & Stamps, Inc., 
Grosse Pointe, Mich. 


Cherry Hill Coin Company, 
Dearborn, Michigan 


Bob Lackey 
Highland Park, Michigan 


The Red Heads Coins, 
Detroit, Michigan 


MINNESOTA 


American Coin Company, 
Minneapolis, Minn, 


Twin City Stamp & Coin, 
St. Paul, Minn. 


MISSISSIPPI 


Miss. Numismatic Exch. Inc. 
Jackson, Miss. 


MISSOURI 


Grand Investment Co. 
St. Louis, Missouri 


Gregor’s, Kansas City, Mo. 


Scotchman’s Coin Shop, 
St. Louis, Missouri 


MONTANA 


Atlas Coin Company, 
Great Falls, Montana 


Hoglund’s House of Coins, 
Great Falls, Montana 


NEBRASKA 
Simon’s, Omaha, Nebraska 


eee 


_ Fremont Coin Co. apo 
Las Vegas, Nevada — ee 


NEVADA 





Clarence E. LaMar — 
Las Vegas, Nevada 


Las Vegas Coin Shop 
Las Vegas, Nevada — 


Reno Coin Galleries 
Reno, Nevada 


NEW JERSEY 

Central Jersey Coin & Supply 
Trenton, NJ. 

Journal Square Coin and 
Supply Co., Jersey City, N.J. 


NEW MEXICO 


Seven Idols Coins, $ 
Albuquerque, New Mexico 


NEW YORK 

Frank Cavallaro, 

Syracuse, N.Y. 

Eastchester Coin & Stamp Co., 
Eastchester, N.Y. 


Empire Coins, Johnson City, } 


Graf Coin Company, 
New York, N.Y. 


Haas Coim Company, 
New York, N.Y. 


Hudson Valley Coins, 
Newburgh, New York 


International Numismatic 
Corp., New York, N.Y 


Stanley Kopkin, Brooklyn, N.Y. 
London’s, Brooklyn, N.Y. 


Quentin MacDougall, 
Wolcott, N.Y. 


Dan Messer Company, 
New York, N.Y. 


Jerry Moskowitz, 
New York, N.Y. 


Hy Nahoun, Brooklyn, N.Y. 


Harold B. Rice, 
Buffalo, N.Y. 

Alan Jay Rosenberg, 
New York, N.Y. 


Charles Ross 
Bellmore L, I., N. Y. 


Sharp’s Stamp & Coin Co., 
Newburgh, N. 


E. Strauss, Me: Work: N.Y. 


Syracuse Stamp & Coin Co., 
Syracuse, N.Y. 


NORTH CAROLINA 

Charlotte ‘Coin Exchange, 
Charlotte, North Carolina 
Greensboro Coin & Supply Co 
Greensboro, North Carolina 


Hunichen Stamp & Coin Co., 
Raleigh, North Carolina 


OHIO 

Aldan Enterprises, Inc., 
Columbus, Ohio 

American Investors, Ltd., 
Cleveland, Ohio 

Bill Bainum Numismatist, 
Batavia, Ohio 

Richard R. Covelli 
Cleveland, Ohio 


DEALERS | 


Cleveland, “Ohio 
Sol Kaplan, 
Cincinnati, Ohio — 
James Kelley, 
Englewood, Ohio 


The Money Shop, 
Cleveland, Ohio 


PAM, Inc., Englewood, Ohio 


Clyde Richardson, 
North Lima, Ohio 


Warren Coin Shop, 
Warren, Ohio 


OKLAHOMA 
Royce Brown Coin Center 
Oklahoma City, Okla. 


Brown Stamp & Coin Co., 
Oklahoma City, Oklahoma 


J. H. McClung, 

Lawton, Oklahoma 
Southwest Coin & Stamp 
Inc., Oklahoma City, Okla. 


Tulsa Coin Company, 
Tulsa, Oklahoma 


OREGON 


Bradley’s Coin & Stamp Co. 
Portland, Oregon 


The Coin Den 
Portland, Oregon 


Columbia Coin Company, 
Portland, Oregon 


Money Co. of Oregon 
Roseburg, Oregon 


PENNSYLVANIA 


Coin & Currency, Inc., 
Philadelphia, Pa. 

Harry Foreman 
Philadelphia, Pa, 

Pashkow Berr & Company, 
Philadelphia, Pa. 

Penn Coin Shop, Phila., Pa. 


Saint Clair Coin Co. 
Pittsburgh, Pa. 


York Atlantic Coin Exchange 
Philadelphia, Pa. 


John Zurine, Simpson, Pa, 


SOUTH CAROLINA 


Snel’s Coin Exchange, 
West Columbia, S.C. 


TENNESSEE 


Money X-Change, 
Memphis, Tenn, 


TEXAS 

Amarillo Coin Exchange, 
Amarillo, Texas 

Hank Bieciuk, Inc., 
Kilgore, Texas 

Mike Brownlee Coins, 
Dallas, Texas 

Clark’s Coin Shop, 
Corpus Christi, Texas 
Coin Investment Diversified, 
Ine., Abilene, Texas 






La Mehr Coin opeeity 
Houston, Texas 


Mainland Coin Exchange, 

La Marque, Texas 

Gene Majors, Houston, Tex. 
Gene Majors Coin & Supply": 
Pasadena, Texas 

The Money Shop, 

Austin, Texas 

Numismatics Co, of Fort Vee 
Ft. Worth, Texas 

Clarence E, Scott, 

Lamesa, Texas 

Redman Coin Shop, © 

Odessa, Texas eS; 

Royal Coin & Stamp Co., 
Amarillo, Texas 

John N. Rowe, 

Dallas, Texas 

Shaws Coins, Houston, Tex, 


‘Sunbeam Coin Company, 


San Antonio, Texas 


Texas Coin Exchange 
College Station, Texas 


Vice’s Coin Shop, 
El Paso, Texas 
VIRGINIA 


Best Coin Company, 
Richmond, Va. 


Modern Coin Shop, 
Richmond, Va. 


Ribs Stamps & Coin, 

Norfolk, Va. 

WASHINGTON 

Andersen-Label Coin Exchange 
Seattle, Washington 

Ron Douglas 

Spokane, Washington 

E & B Coin Company, 
Spokane, Washington 

W.H. Foster, Inc., 

Walla Walla, Washington 
Pacific Northwest Coin Co., 
Bremerton, Washington 

Rare Coin Galleries of 
Seattle, Inc., Seattle, Wash. 
Royal Oak Coin Company, 
Tacoma, Washington 

Walla Walla Coin Company, 
Walla Walla, Washington 
WISCONSIN 

Collectors Shop, Stamps & Coins 
Madison, Wisc. 

David Derzon, 

Milwaukee, Wisconsin 

Dunn’s Coin Shop, 

Sheboygan, Wisconsin 
Flambeau Stamp & Coin Co., 
Milwaukee, Wisconsin ; 
CANADA 

Nat’l Coin Exch. Registered 
Montreal Quebec, Canada 


Westmore Stamp & Coin Co. 
Montreal Quebec, Canada 
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_ (Continued from Page 7) 
“There is some inflation in Hol- 


land today. Dutch coins brought — 
_ the highest prices they have 
ever attained, advancing from — 
$5 to $20 American money. That 
is a lot of money for the Dutch, | 

while not high by our standards, | 

The top price was $2,000 for a — 
~ rare coin of Austria.” 


The continental atmosphere 


_ pervading the auction bespoke 


the cultural climate of Schulman 
auctions, noted for their effect 


both in gems offered and sur- — 
_roundings since the House of 
Schulman began dealing in rare . 


money in 1880 in Amsterdam. 
Jacques Schulman conducts 


the European operations; his 


cousin, Hans, opened the United 
States branch in 1939. The lat- 


_ ter’s address naturally is on 


Fifth Avenue—545 in New York 
City. The businesses are separ- 
ate entities. 

Among the German coins sold 
were: 1680 triple thaler of Ernst 
August, duke of - Brunswick- 
Luneburg and bishop of Osna- 
bruck; 1690 single thaler of the 
same ruler, and 1681 mining 
1-1/2 thaler. The British gems 





| ineluded an early Catuvellauni 


uninseribed gold stater; a noble 


of Henry VI; 10-piece proof set 
of 1898 from gold five pounds. 


to silver threepence, and a two- 
thirds ryal of Mary and Darn- 
ley 1566 of Scotland. 


_. Other coins auctioned were 


from Gelderland, West Fries- 
land, Zealand, Utrecht, Overijs- 
sel, Groningen, Batavia, Dutch 


Indies, Curacao, Brabant, Bal- — 


kans, France and Italy. 

- The auction started at 10 
a.m, and lasted until 6:30 p.m., 
with interruptions the real Eu- 
ropean way with cake, coffee 


an dtea—also Cokes for us from > 


the U.S.—every two hours,” 
said Mr. Schulman. 

“Tt was so—oh—so wonderful- 
ly social, I’ve learned my les- 
son. I was scolded at my last 
auction because I didn’t serve 


_ someting to eat. 


“Jacques auctioned each piece 
by describing it in five different 
languages, so that the buyers 
from all over the world would 
understand. He speaks Dutch, 
English, French, German and 
Italian. It was marvelous ever 
way.” : 





Pennies for Profit 


Cents as an investment is the 
theme of a new Arizona corpor- 
ation, Coin Investors Inc., 3030 
North Central Ave:, Phoenix. 

Called ‘‘pennies for profits’ as 
a lucid explanation of its aim 
by the originator, Thomas E. 


-Jackson, the plan entails the in- 


vesting of 1963 and 1964 cents 


as an “all capital gains tax- 


wise” investment program for 
individuals. — 


In operation for two years, 


Coin Investors Inc. filed for in- 
corporation in September with 


the state of Arizona. Thomas E. 
and Esther Jackson, 615 East 
_ Orangewood, Phoenix, were the 
Re eco patetors:; Ford W. Riggs, 


the Trans-America Bank, Mr. 
Jackson today owns the Thomas 
E. Jackson Insurance Agency in 
the Mayer Central Building, 3030 
North Central Ave. 


He took advantage of all his 
banking and insurance back- 
ground to figure out the most 
profitable way to invest in nu- 
mismatics as a tax savings. 
“Pennies for profits’’ is his an- 
swer. Here is how it operates: 

A client, who wants to invest, 
may buy from five to 50 bags 
at a time. He may purcnaase reg- 
ularly or occasionally, as he 
wishes. Mr. Jackson buys bags 
of either 1963 or 1964 cents, 


brings them in, packs them for 






















storage and puts them in a 
vault at a bonded warehouse. — 





The bags of cents—only those 2 year is made to the client for 
ted 1963 and 1964 are avail- | insurance and storage. 
able at this time—are to be held The 
for five years. Mr. Jackson is 
to receive 15 per cent on the 
sale price at that time as his 
commission. — 

A former officer of the First 
National Bank of Phoenix and 


Jackson and the client provides 
for the client to receive at time 
of sale five years hence all ex- 
cept the $3 yearly charge and 
15% commission. 

“As soon as the price is right 





| Managed Coin investments in... 
1963 and 1964 Cents 


















Coin Investors will obtain bags of uncirculated 
1963 and 1964 cents for you, store them in a 

for bonded warehouse (Lightning Moving & Storage, 
Profit’ Phoenix, Arizona), deposit the warehouse receipts 
at a federally insured savings and -loan (Home 
Savings & Loan Association, Phoenix, Arizona), 
ond obtain a 90% loan. 

Your out of pocket investment on a 1963 or 1964 bag of 
uncirculated cents in $39.70. ($50 face). 

Your coins are insured for replacement value and Coin In- 
vestors is bonded (Fidelity and Deposit Co., Maryland) for your 
security. 

When your coins reach five years maturity or older, if you 
wish, they are sold at the best posible prices. Profit from sale is 
considered capital gains. Coin Investors Inc., receives a 15% com- 
mission for the sale of the coins. 


‘Pennies. 





Let’s look at an example! 


You purchase through Coin Investors 10 bags of new uncirculated 
cents: 


10 Bags of 1964-P cents @ $84.70 $847.00 
; 90% Loan 450.00 
Cash Investment 397.00 

Insurance, interest G storage ($3 per 
bag per year) for five years 150.00 


Write for prospectus and our Agreement. 
* BONDED BY THE FIDELITY & DEPOSIT CO, OF MARYLAND 4 


Cin Investors Inc. 3033 N. Central Avenue 


Phoenix, Arizona Suite 208 





its it to the ‘account of Coin : 
Investors Inc. A charge of $3 


contract between Mr. 


on 1963 and 1964 cents, which J 
recommend at five years, Coin 
Investors Inc., will put the coins 
on the market,’’ Mr. Jackson 
said. “If the coin market isn’t 
right, why, we can wait ten 
years.”’ 


Fidelity and Deposit Co. of 
Maryland, one of the world’s 
largest bonding companies, 
bonds Coin Investors Inc. 

A friend recommended to 
Banker Jackson 14 years ago 








1806): V. Gee oa eee $70.00 
ISI89 VG. pls: 3. 27.00 
WSSECV Ge ee ee 5.00 
ASS 3 Vi Bee os sie ote erase 20.00 
184120 GOOD! oss 6s. 2.00 
IES Na sie ae at at Ste 4.00 
ALS SaN LG Ose tae eee eae ema 12.00 
TS5S 2 GOOD sei eee 2.50 
1873 ARR. ABT. G. .. 7.00 
1874 ARROWS, GOOD 16.00 
IBIGECO: VG eas 4.00 
1878:CC: GOOD: 233- -: 3.00 
18992 GOODS: e550 ae .80 
1892-S.GOOD=..o 3s 9.00 
1893: GOOD is. es .60 
189320: GOOD! =5 een: 3.00 
TS94E GOOU Re ae .60 
1894-S= Good. <=... 2.00 
1894-08 G000 3 it 3.00 
89D AG OO. ese ee .60 
1895:0- Goods == >.0 2 2.50 
1896) GOOGs Sar 1.00 
1896: -Fine® #2 22s, Bare SOO 
1896-07 Good 6 =, 5.00 
eo 1897: Good . 3 53 ose aN) 
fe genes SN Ge oo eke ae A 100 
|. 1897-0 ABT. Good .... 5.00 
1898 Good ...... Sy Gite -60_ 
1898-0 -Good!) 3, oo 2.00 
1898-0 Pines 2 8.00 
1898-S ABT. Good ..... 1.00 
ISS93GD0d a ee .60 
1899-O: Good 2. = 2.00 
1900S VG eee ee ae 75 


1900-S Good 1.50 VG ... 2.50 
1901-O Good 8.00 VG .. 15.00 


1902 VG 


1902-S Good 2.00, fine.. 8.00 
1902-0 Good 2.00, VG .. 3.00 


ISOS MG ce tee he. 15 
1903-S Good ........... 6.00 
1903-O Good ........... 2.00 
1903-0: VG: Plus; .. =... 4.50 
1903-QO:F"ine ss ss 8.00 


1904-O Good 5.00, VG .. 7.50 
1905-S VG 3.00, Fine .. 6.00 


1907-S Good 
1907-D VG 


1908-D Good 75e, VG .. 1.00 
1908-O Good 75¢ VG .. 1.25 


1909 Good 75c VG .... 1.00 
0d; GOOU ae ee 8.00 
TO0O SN Gir cee a 2.00 
DOORN ViGe SG ete 15 
1910! (GOOG | ees tas 15 
POPE 6.2 aaa es 15 
1912 Good 75c VG .... 1.00 
1913-D Good ........... 1.25 
1914 Good 1.00 VG .... 1.50 
REA oi Ole ecg ccs 15.00 
TOES ViGS Noreen, hee 15 
1915 Good 75e VG .... 1.00 
MOR e Ve a ee ee 2.00 
POTD ON Gis ics er Bat ee AS 
1916-D: Good) 2: 50 
LOD PY oy De. cea 7 O00 
1907S TY TOV Re oe EDO 
INES) TY 2, NE 15.00 
1907-D oT Y 2, AU: 25 80,00 
SOLR Ve sss satis 12.00 
1STR Voy ee. 12.00 
CT 3) Bh a arate 20.00 
BOO: INO a. oid oas ss 3.00 


1920 1923 1924 VG, Ea. 1.50 
1924-S VF 25.00, X.F. .. 30.00 


1h 2 TEN Ss aR aie ara aa 1.00 
1926-S Good 1.00, V.G... 1.50 


1926-B:AU. 2. ios a ce 60.00 


529 $.W. 29th STREET 


he pick out rare coins from the 
bank change and dabble in nu- 
mismaties. “I wish I’d taken his 
advice,’’ Mr. Jackson said to- 
day. Instead, he got into the hob- 
by a couple years ago. 

Doctors, CPA’s, golf profes- 
sionals, interior decorators and 
a country club manager among 
his personal friends asked him 
to introduce them to coin col- 
lecting. Coin Investors Ine., is 
the result. 

“Doctors make the best in- 


O 


Quarters 
1927 Good 75c, VG ....$ 1.00 
TOFIESHV AGS aa eee: 6.00 
AGORES VG ao eee 1.50 
1928-D VG. SS 1,50 
1928°D “ASU e258 sae 10.00 
1929) NV Ga ena 75 
192956 eV Ge caa oe ees 1.00 
1929-S*- Fine =: 2.00 
W930 VG a. oe ee en 75 
1930-8 sVi Gee oo ere 1.00 
1930-S; GO0d: =o As ate 
1932 GOOD 75e V.G.... 1.00 
1932 Fine 1.50, V.F.... 2.00 
198470 NC sa pe 12.00 
. 1935-S Fine 1.00, V.F... 1.50 
1935-D Fine 1.00, V.F... 3.00 
1936-S V.F. 4.00, X.F 7.00 
1937-D AU a ee 5.00 
1937 DUNC 32 ee 9.00 


1937-S° A. oS 20.00 
1938 UNC 238 2.6. 45.00 
WR Nt 8.00 
ae ares oe ee ae 20.00 
1088 TING: Se. 8.00 
1930.6 TING ec soc a 22.00 
1940 V.F. 4.00, X.F..... 5.00 
1940 AU ee 6.00 
1940 UNG, os 10.00 
1940-S A.U. 4.00, UNC.. 6.00 
1940-D UNG. 6 = 28.00 
IS4G-D ALUii 8 2 15.00 
iy a ee 8.00 
Pe VES ge 5.00 
1541 UNG. © 3.00 
1941-5 ‘UNG. ee 5.00 
1947-1) UNG ee 3.50 
1949-UNC oe 3.50 
19S UNC oe 12.00 
1940 DUNG? a: 3.00 
1943 UNC eo 2.00 
1949-S UNC. oo a 4.50 
1948-D. UNC. =. 2.00 
POA ZAING fies Pak oe 2.00 
1944-5 UNC. 63s, 2.50 
$044-D UNC. 3225s. 1.50 
TPAGOINE. ee 2 1.50 
1945-S UNC. ...:...... 2.50 
ISD AUN. = 2.00 
1096: UNC. 1.50 
1026-5 UNG. 4.00 
1946-D ING: 2s: 2.25 
104 NG hs 2.00 
1947-D UNC. 2c 2.00 
1946 SUING Sy, 3.00 
1949 V.F. 3.00, UNC. .. 8.00 
15OSAW 1.50 
$5 AU ee 1.50 
ke: ee ree 1.00 
iso AGW 1.00 
PO5d A os eo 1.00 
1954-5 NS 1.00 
fea A Se ee 1.25 
AGT YS AA oe 75 
Te ge, eee tae Rae 15 
(0g UNC cs 2.00 
1958-D UNC. ra 1.00 
1050 UNC, = Se . 1.00 
1s SNC 75 
$560 WING a 15 
160 UNC. 8 Sot san BD 
TORT ING! 55 
106-D UNC. 5... 5 55 
102 UNG. oe 15 
1002-D. “UNC: Se 55 
IGERUUNG) oer. 50 
1968-D ING. 4 50 


PaO SAIN 5 ose 00 


A.N.A. 29th YEAR 


vestors,”’ he said. “I have two. 
doctors, who buy 50 bags at a 
crack.” 

Stockpiling cents may sound 
like child’s play to Big Money 
interests, but over 30 men will 
gather in Phoenix next month. 
Mr. Jackson plans to give a 
party for his investors in cents 
who will meet to discuss the 
wisdom in their copper invest- 
ment, 





Investments 


fomorrow 





Canada Proof-Like Sets 


Wiehe Saat peer ae $10.00 
TOOGS sce ry cams See 7.60 
| oe Se a peer ee 5.50 





& Stam 


1814 ABT. Good ....... 7.50 
138202 V-G). Bliss, 8.00 
1820 Fine; Plus: 332... 12.00 
182i Good! aa 5.00 
O27 HiNe@s 5c 10.00 
1829: Ving. 3. 12.00 
1829: \V be ee 15.00 
1839: Good. 3.00 
ESA NV. Geen eee ee 3.00 
1841-0} Good? 2.00 
1841-0 -Fine= 4 =e 6.00 
1842-02 Vine 6.50 
1844 Good es 15.00 
1845-O--Fine 4 sas 10.50 
LSA VG eee 4.00 
SAS oN Ge ee es 4.00 
1849: G00. 23 es 2.00 
1849 oi Gai 4.00 
1850: =Go0d2 2 eee 2.00 
2 5ABS0- VG aes see oe 4.00 — 
== ESOR- OVA Gs ee 4.00 | 
$851-O= PinGs ee 6.00 
#852-Oo VG ee eee 6.00 | 
1954=> Goede 2.00 
1856-@. 4 Fine. 6.00 
TS5G-OHGVe Race oes eee 7.50 
1857, GOO ea ee 1.50 
i Eola Goa Cera ee es 2.00 
1887 AVE ee age 4.00 
S58 -O sok Ben Sf ere 15.00 
$B59:Ole VEE es ere 6.00 
TST SING yee at ee 4.00 
TS 27 SS eae 6.00 
1873 Arrows, Good .... 5.00 
1876-S Pines: t6s255 =. 4.00 
1876-CC Fine = 5.00 
ASTON ERS. eee 4.00 
1Sit-CC= Binet 2 as 4.00 
1884-85-87 Fine Fa. .... 2.50 
1886-87. -V.F 2 ha. 3.50 
1887-S= Pine- 4 5.00 
USST-SeV A ee 6.00 
1888-SiVcb, oc ae 6.00 
1889: Bine ="4° 7 = 3.00 
1891-S) Pin@< 622 See: 4.00 
1S91-O. Veh eee 6.50 
1891=O 2; Gok as ee 3.50 
1892 = Goods 1.00 
W893-G000= 2 =e 3.00 
1893-S =G00G =. == 5.00 
1894 GOOd soe seen ee 6.00 
1894-0 Abt. Good ...... 18.00 
1894-0 G00d ee 24.00 
1895-O Abt. Good ...... 30.00 
1896-0: Go0d #.-e e 13.00 
1897:-G000d! = 1.00 
1897-S= Go0gha x ae 6.00 
1898 = Good? hae to 
1898-O Good ........... 3.00 
1899 GOOG 34 a= 15 
1899-O Good .....:...: 4.00 
1900-S Good .......... 2.00 
1901=@3Vi Gia ee ee 2.00 
1902-0: -Good2: sis -: 1.00 
1902-0: ine a 3.00 
1903-S<- GOOG 32 ves 12.00 
1903-O> hine?s=. = 5.00 
1903°@ Ve oe ee 8.00 
19045 GOOGs i eee 1.00 
1904-S: Goede 12.00 
1905-S -Go00g=- Ss. se: 1.00 
1905-0: Fine 5.00 


1906 V.G. .50 


OKLAHOMA CITY, OKLA. 73109 
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THE MARKET PACE _ 














ee 3 LINCOLN CENTS WASHINGTON QUARTERS FRANKLIN HALF DOLLARS MORGAN DOLLARS 
oe THIS WEEK ........ $1,622.00 THIS WEEK ........ $ 676.00 THIS WEEK ©... .4. $1,204.50 —- TTNS WHER ew ee $2,737.50 
: LAST WEEK ........ 1,606.50 LAST WEEK. yc. 692.50 LAST WEEK ........ 1,896.00 BAe es 2,760.00 
CHANGE—UP ...... 15.50 CHANGE—DOWN ... 16.50 CHANGE—DOWN ... 1.50 CHANGE “DOWN: 6-5: 20am 
ee LAST MONTH ...... 1,690.25 LAST MONTH ...... 776.00 | LAST MONTH ...... 1,832.50 LAST MONTE os 2,550.00 
Se LAST VEAR oes, 950.00 LAST YEAR ........ 315.002 LAST YEAR <2: 2..+: 527.00.) LAST. YEAR. 2a. 4h,02ae 
SS 1964°HIGH 1,690.25 1964 Hs ee 776.00 1964 HIGH’... 22.2: 1,896.00. 1964HIGH 2,760.00 
= RB AAOBD LOW oe os a 1,606.50 1964 LOW. a 676.00 19641 OW 1,816.74:  1964LOW.......... 2,500.00 
: JEFFERSON NICKELS SUCULEEEEDEAD ECE eee PEACE DOLLARS 
= ati WEEK oo oe fy: $2,554.00 : o i : THIS WEEK ........ $1,100.00 
es LAST WEEK ........ 2,551.00 Space City Averages: Po LAST WEER oc, 1,120.00 
CHANGE—UP ...... 3.00: How They Are Obtained : CHANGE—DOWN ... 20.09. 
bee LAST MONTH ...... 2,565.50 E : ee, : : | = LAST MONTH 3.25. 1,108.00 
so peng os z = With close to 1,500 separate statis- It is obvious infrequently traded = z 
= ee be Hep 1 Y BAR 15s. 5,- 1,475.00 = tics appearing each week in PACE, ‘eae, closely held items, snd ex- = LAST YEAR Fes aoa: 809.00 
ee ae 1962 HHRH ooo Se! 2572.00 = a need ache i see »* ee ene: in the series would not serve 3 1964 SIGH es 1,135.00 
is Bi oar = tion in graphic form for busy readers. is purpose. = ‘ : 
ee ae 1964 LOW .......... 2,543.00 a “We are currently charting eight dif- Each week the statistical staff of = 1964 LOW ...... pier 1,100.00 
pete Stan = ferent coin series each week as you PACE prepares these averages from z 
Ds = see below. These charts are based the information obtained on The =: 
a ee ROOSEVELT DIMES = on Space City Averages, an arbitrarily American Numismatics Exchange =: PROOF SETS 
bs Sees, = chosen group of rolls which we feel transactions. = 
Ses, Sete THIS. WEEK |... 653 $ 638.50 : re representative of the total for aria amount expressed in the Space : THIS ‘WHER. os $ 356.80 
a LAST WEEK ........ 630.00 = that series. ity averages is the total market bid = LAST WEEK 348.50 — 
= To be included in the Space City prices for the . rolis: ineluded an: the: 32) 2°... Se eee Fee : 
CHANGE—UP ...... 8.50 = Averages rolls are chosen on the basis averages. This is a dollar figure and : CHANGE—UP ..... ‘ 8.30 
LAST MONTH ...... 696.70 = of three ara (1) their one = is cee Hees sae ee E LAST MONTH ....... 308.40 
= constant, (2) they are widely held, month, and year figures for analysis. = 
LAST YEAR ........ 235.00 = and (3) they are indicative of the The high and low for 1964 is also z LAST YEAR ....... 156.00 
1964 HIGH ....... 696.70 = series. shown. 2 1964 HIGH ......... 356.80 
1964 LOW hE i! eee: 630.00 Sal aC iscaa cc GEIGER sna RSME Lona coat sc Wt 1964 LOW 2 Eee Oe Sa 308.40 
AVERAGE DATES: PRIOR—FEBRUARY 20, 1964 = | CURRENT—FEBRUARY .27, 196- 











The following BU rolls were used in the calculation of the Lincoln The followin : . 
en g BU rolls were used in the calculation of the Jeffer- 
ef Ce eS ao Soe ABI GOR son nickel averages: 1938-D, 1938-S, 1939-S, 1946-S, 1948-S, 1949-S, 1950- 
es .8 1952-S, 1954-P, 1954-S, 1955-S. . . Bet he ee 
QUARTERS 
AUG1 SEPT1 OCTi 
The following BU rolls were used in the calculation of the Roose- The following BU rolls were used in the calculation of the Wash- 
velt dime averages: 1946-S, 1947-S, 1948-S, 1949-D, 1950-D, 1952-S, 1954-S, ington quarter averages: 1946-D, 1946-S, 1947-D, 1947-S, 1949-D, 1950-S, 
1955-P, 1955-D, 1958-P. 1951-S, 1953-P, 1953-S, 1954-S. a 
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HIS week, the market presented 
Jt a mixed picture, with proof sets 
making a new yearly high, Wash- 


ington quarters reaching a new. 


low for the year, Roosevelt dimes 
staging their first advance in some 
time, and Franklin half dollars 
showing their first loss in a month. 
The rest of the market picture 
remained unchanged. 


Lincoln cents moved _ slightly 
higher in moderate trading, but 
declines exceeded advances. Sev- 
eral rolls registered $5 gains, but 
19 declines clouded the advancing 
portion of the market. . 


Jefferson nickels moved slight- 
ly higher in average, however de- 
clines exceeded advances by a 3 to 
1 ratio. The 1950-D advanced to the 
$700 mark. The 1942-S ran into 

stop-loss selling, declining $15. 


-. Roosevelt dimes may well have 
reached their support level. This 
average advanced 2%, advances 
outnumbered declines 21 to 8. Much 
activity was evident in this series, 


and a long term advance may well 


be starting. 


: Washington quarters continued 
_ their accelerated downward trend. 
_ Averages were off 4%, and de- 
clines outnumbered advances. Ma- 


AUG1 SEPT1 OCT1 NOV1 





and the — 


DEC 1 


MARKET SUMMARY 


February 27, 1964: 


spectively. Nine advances were re- 
corded, led by the 1955-D, advanc- 
ing $3. 


The Franklin half dollar mar- 
ket was mixed as last week’s high 
was tested but not broken. Ad- 
vances outnumbered declines, but 
some of the losses were large. 
enough to pull the average down 
at week end. Early dates were 
most affected. 


_ The Morgan dollars staged in- 
dividual technical corrections. 
Many dates showed .as much as a 
$50 change in bid price. Interest in- 
creased in some of the more com- 
mon dates in bag quantity. Ad- 


PTT EO : 


Coin Market Fundamentals 


Coins are listed by date and mint. 
Mintmarks follow the date in the list 
and are the same letter that appear 
on coins. 


Unless indicated as ‘‘sets’’ or ‘‘cir- 
culated’ all items listed on these 
pages are for Brilliant Uncirculated 
coins in standard count rolls. 

Standard count rolls are as follows 
for each denomination: : 





PUL eee 


JAN1 FEB1 MAR 1 APR 


The following BU rolls were used in the calculation of the Franklin 


“half dollar averages: 1948-P, 1948-D, 1949-P, 1949-D, 1949-S, 1950-P, 
1950-D, 1952-S, 1953-S, 1954-S, 1956-P, 1957-P, 1958-P, 1959-P, 1960-P. 


PEACE DOLLARS 





ae The following BU rolls were used in the calculation of the Peace 
Se dollar averages: 1922-S, 1923-D, 1926-P, 1926-D, 1926-S, 1928-S, 1934-D. 


cee Face prices. 
Denomination Number Value The “LD” and ‘‘SD”’ are varieties 
ee a a 50> $ =.50 of the 1960 cent which were struck 
DS, EO ease 0 2.00 - with large date and small date figures. 


uv vucuuevaeeuuennauvesnneaueenryaeenet gta aeeveuuesneegee eects ene enna Meee 


vances outnumbered declines; 
1880-CC, 1885-CC and 1892-CC lost 
$50 causing the averages to react. 


Peace dollars traded quietly, re- 
cording few transactions. Losses 
were registered by the 1928-S of 
$20 and the 1934-P of $25. Buying 
interest was lacking. 


Proof sets ran up to a new year 
high on the strength of tremendous 
interest in the late date sets. Heavy 
buying of the 1960-to-date sets car- 
ried over to some of the earlier 
dates and the entire issue rose with 
the exception of the 1936 and 1937. 


Dealers seem to feel that every- 
one will want the last Franklin 


PUCUEUUE es 


DIVES Ses chee os 50 5.00 
Quarters Hines. 40 10.00 
Hatt dollats. 7. 20 10.00 
Silver dollars ..... 20 20.00 


Prices listed here are taken from 
the American Numismatics Exchange 
transactions and are dealer-to-dealer 
prices; in effect wholesale prices. 

You could expect to sell at these 
prices, but to buy at retail, you should 
expect to pay slightly above these 


SUAVE EERE CT TEED PEPE 


half dollar set to go with his Ken- 
nedy half dollar set and buyers will 
then, having started an interest in 


proofs, start working backwards. It 


will be late 1964 before this think- 
ing can be substantiated. 


After a sustained interest in 
Canadian coinage over the past 
several weeks, buying slacked off 
in the proof-like sets and new dol- 
lars bringing with it a small price 
drop. No major losses were re- 
corded. 


While the BU nickel market 


suffered heavy declines, the cir- 
culated market actually registered 
a majority of advances. Interest 
seems to be building in the war 
year nickels aside from their silver 
content. People seem to be real- 
izing that these coins are rapidly 
disappearing from the scene. Soon 
they will be as hard to locate as 
some of the S-mint coins are now. 


Circulated Roosevelt dimes 
showed small gains with 1955-D 


-and 1955-S scoring the largest | 


advance. 


The market this week was 
characterized by technical correc- 
tions, with selective advances and 


declines. Proof sets seem to be the © 
most active issue at this time. ie 


MORGAN DOLLARS 





The following BU rolls were used in the calculation of the Morgan 
dollar averages: 1878-CC, 1879-0, 1882-CC, 1883-CC, 1883-S, 1885-S, 
1890-0, 1894-0, 1897-P, 1897-0, 1897-S, 1898-P, 1901-P. 





All proof sets from 1950 to date, excluding the 1960 small date set, 
go to make up the proof set averages. 














American Numismatics Exchange Transactions 


Thursday, February 27, 1964 


Date 


These bid and asked prices, from the Ameri- 
can Numismatic Exchange Inc., do not neces- 
sarily represent actual transactions. They are a 
guide to the range within which these coins could 


CENTS 


Minted 








Bid — 





Ask Change 


of 


which serves 195 coin dealers across the country. 


COINS IN. BRIEF 


have been sold (indicated by the “bid”) or 


bought (indicated by the “asked’”) at the time of 
compilation. Price changes are obtained b 


M ; y com- 
parison of weekly bid prices. 


Prices are wholesale quotations compiled from 
the American Numismatic Exchange teletype system 


“COINS IN THE SPOTLIGHT 


Date 
1954 





Minted 





47,917,350 


Bid Ask Change — he 
12.50 + 2.00 — 



































































1954-D 117,183,060 7.75 
i99D 28°446°000 "580.00 "560.00 CENTS CENTS 1950-8 3.50 | 1954S 29,384,000 18.00 19.50 a 
1935 245,388,000 40.00 52.50 + 2.00 Advances ...... 14 | ‘ Bares 1955 8,266,200 92.00 95.00 — 5.00 
388, 4 pana : 1947-S — 7.00 | 1955-D 74,464,100 13.00 —-14.00 — 3.00 
1935 D 47,000,000 120. 0 1 ‘0 = ° Declines @Welpeckegelnaae: 19 1949-S . +$ 5.00 1949-P ea) Ae 10 00 1956 35,885,384 9.00 9.75 eto 1.00 “« 
ise imoises "80 “arog Unchanged... 52 1995D....4 5.00 ise Wamen 3 Geta 
637, . Lees : 9,655,95 10.50 12.00— 1.00 ~ 2 
ies tsom sunt uson "| NICKELS Toso Sd goo HALF DOLLARS — | iastp iieaon 3p me 
sees : : 9 1960-P SD .+ 5.00 1958 17,963,652 27.00 28.00 — 2.00 
1937 309,179,320 28.00 32.50 Advances ...... 1948-5 4.50 1952-S_ ...+$ 7.00 | 4958-p 168’249'120 300 350 : * 
oar ee ee Declines ....... 31 a) ae 1948-D ...+ 5.00] 1959 28397291 1050 11.00— .50 
1938 156,696-734 58.00 70.00 -+. 3.00 Unchanged ail 1947-P . .: —~ 3:00 1952-D ...+ 4.00 | 1959-D 160,738,240 2.60 2:75 
1938-D 20,010,000 105.00 110.00 — 4.00 1988-D S400 1951-D ...+ 3.00 | 1960 57,107,602 4.00 4.25— 50 
010, : . DIMES 1960-D 192,582,180 2.30 2.75 
-1938-S 15,180,000 170.00 175.00 1950-P....— 3.00 | 466, 76 668 244 300 S40 
Be ean oy se ea eS on Advances ...... 21 | NICKELS 1950-D ...— 3.00 | i961-p 229:342'760 2:40 3.00 
tebe ee Declines... . 3 8 1949-P ...— 5.00 | 1962 100,602,017 225 250— .10 
1940 586825872 20:00. 23.00 Unchanged ..... 19 1950-D ....+$ 5.00 1962-D ppeatnd 2.25 215. oS 
825, ee : CaS ast 1963 75,776,000 2.25 2.30— .50 
ie Woche a an QUARTERS oe MORGAN DOLLARS | i9¢3-p 276,829.460 2.40 240+ 10 
1941 887,039,100 35.00 40.00 Advances ..... 9 sepa 1886-S ...+$55.00 | jocap i ee 
1941-D 128,700,000 54.00 65.00 fiechnes (=. 171 1943-P — 6.00 1892-P .. + 50.00 : 7 fe 
oe ea ee ee Unchanged 26 |. 1940-5 ...— 750 - sg9gp 4. 50.00 DIMES — | 
1942-D 206,698,000 15.00 16.00 — 1.00 1951-D — 8.00 1885-CC ..— 50.00 | Date Minted Bid —§ Ask Change 
1942-S 85,590,000 170.00 195.00 + 5.00} HALF DOLLARS 1942-S — 15.00 1880-CC ..— 50.00 | 1946 255,250,000 $ 16.00 $ 18,00 ieee 
1943 684,628,670 9.00 13.50 + 1.00 Advances ...... 16 1892-CC ..— 50.00 | 16D 6b0i8500 0 
: 7,660, 15.00 20.00 + 1.00 i 3 at 1946-S 27,900,000 58.00 60.00 + .50- 
1943-S 191,550,000 45.00 48.00 aoe oS : DIMES 1894-S 50.00 | i947 121'520,000 55.00 75.00 + 5.00 
1944 1,435,400,000 —«6.50 8.75 Sea... 1947-P 5.00 1947-D 46,835,000 40.00 + 0 
1944-D 430,578,000 7.00 7.50 MORGAN DOLLARS eo eee. PEACE DOLLARS 34,840,000 60.00 
1944-S 282,760,000 13.50 16.00 1948-P . 2.4. 5.00 : 74,950,001 
1945 1,040,515,000 ~ 8.00 11.50 Advances ...... 36 1952 S 5.00 1928-S 2A1 { 0 
1945-D 226,268,000 14.00 14.50 Declines _- 20 : fee 100 
1945-S 181,770,000 14.50 17.00 Vochaneed 2 ad 1949-S  ...4 
~ eae nye et ane ee ae ce 2 1g¢ Svcs pera se Seen °F re BY 
-1946- ,690,0 mY: 12.5 TtADe Ts 
1946-S 198,100,000 13.50 16.25 PEACE DOLLARS | 1953-S_ ...+ 
1947 190,555,000 25.00 31.00 — 3.00 Advances ...... 0 1949-P ...— 46,803, 
ae ap epee an ee + 2.00 Declines ....... Oboe ete ee ee SO ee ; 20,440,000 | 
1948 317,570,000 11.00 15.00 Unchanged .... 22 | QUARTERS 19308 cs + 5.00 nels sive os 
1948-D 172,637,500 13.00 14.75 — 1.00 1960 SP 4 200 ee ee ee 
1948-S 81,735,000 42.50 45.00-+- 450| PROOF SETS 1955-D ...+$ 3.00 1953 1.00 | 1951-S 31,630,000 380.00 400.00 
1949 217,490,000 23.00 27.00 Advances ...... 13 1951-P 2-20 ee + i. 1952 99,122,073 20.00 25.00 Re 
Sie a ee os Declines ....... 2} 1048P ...+ 2:50 1937 — 5.00 | 1952-D 122,100,000 16.50 19.00 + 50 
1950 272,686,386 11.00 15.50 : Unchanged .... 7 1946-P ...+ 2.00 1936-57 — 10.00 | 1952S 44,419,500 117.50 120.00+ 5.00 
1950-D 334,950,000 7.50 9.00 - 19538. 58,618,920 « 44.00 5000 2° 
1950-S 118,505,000 27.00 29.00 Date Minted Bid Ask Change | Date Minted Bid Ask Change | 1953-D 136,433,000 16.00 17.50— .50 
Ee ee ete ee 1961 756,373,244 95 1.00 1943-D 15,294,000 112.00 115,00 — 5.00 | 1953S 39,180,000 42.00 ~—-43.00 + 2.00 
1951-S 100,890,000 41.00 48.00 1961-D 1943-S 104,060,000 39.00 40.00 — 5.00 | 1954 114,243,503 10.00 12.00 
1890, . 1,753,266,700 80 =. .90— .10 | 1944-P 119,150,000 57.00 60.00 — 1.00 
1952 186,856,980 18.00  28.00+ 1.00 5 45 Soh, 1954-D 106,397,000 10.50 1250+ .50 
1952-D 746.130.000 4.00 4.50 1962 609,263,019 1.10 1.2 : 1944-D 32,309,000 45.00 49.00 
1952-8 137800004 2850 3500 | 1962-D 1944-S 21,640,000 66.00 «67.50 — 1.00 | 1954-S 22,860,000 42.00 43.00 + 1.00 
1953 256.883,800 6.50 7.50 1,793,148,400 te i 1945-P 119,408,100 62.00 70.00 1955 12,828,381 89.00 90.00 + 2.00 
1953-D 700,515,000 450 4.75 Se : Ae SLA58.000 | £1.00 5 Ata | We aes Oo Boe 56.00 hen 
1953-S 181,835,000 21.00 24.50 1,774,020,400 60 65 / "116. ee 1955-S 18,510,000 52.00 55.00 — 2.00 
1954-D 251°552°500 500 a ee 1964 .70 15 1946-D 45,292,200 20.00 . 22.00— 2.00 | 1956 109,309,384 10.00 11.00— .50 
1954-S 96,190,000 17.50 18.00 + 3,00 | 1%64D 65 10 1946-S 13,560,000 60.00 65.00 1956-D 108,015,100 = 7.75 = 8.00 + 25 
1955 330,958,200 5.00 7.25 1947 95,000,000 14.50 17.00 1957 161,407,952 7.00 = 7.50 — 50 
1955-D 563,257,500 6.25 7.50 NICKELS 1947-D 37,882,000 30.00 32.50 — 3.00 | t957. 113.954.330 7.50 8.00 
1955-S 44,610,000 29.00 33.00 Date Minted Bid Ask Change | 1947-S 24,720,000 55.00 62.00 é ARK ; ; 
1956 421,414,384 3.50 4.00— .50} 1988 19,515,365 $ 87.00 $ 92.00 1948 89,348,000 16.00 _—‘19.50 1958 32,785,652 31.00 = 34.00 + 1.00 
pa 1956-D 1938-D 5,376,000 302.00 305.00 1948-D 44,734,000 60.00 — 66.00 1958-D 136,564,600 5.50 6.80 
eer 1,098,201,100 1.50 1.75 — .25] 1938-S 4,105,000 370.00 — 400.00 1948-S 11,300,000 = 78.00 = 82.50 + 1.00 | 41959 86,929,291 8.50 8.75 + 1.00 
A 1957 = 283,787,952 4.75 5.00 1939 120,627,535 58.00 60.00 — 2.00] 1949 60,652,000 37.00 42.00 1959-D 164.919.790 5.75 7.00 
rae 1957-D 1939-D 3,514,000 1,750.00 1,800.00 1949-D 35,238,000 45.00 48.50 — 2.00 1960 72.081.602 8.75 9.50 
Pree eS 1,051,342,000 1.25 1.50 — .25] 1939-S . 6,630,000 500.00 525.00 1949-S_ 9,716,000 + 110.00 122.00 inte : ; 
ee 1958 253,400,652 4.75 5.00 — .25] 1940 176,499,158 20.00 21.00 — 1.00} 1950 9,847,386 140.00 150.00 1960-D 200,160,400 6.00 6.25 
2 Ge! 1958-D 800,953,000 1.25 1.50— .25] 1940-D 43,540,000 ys pine oa on seo ol + se 1961 96,758,244 10.00 10.50— .75 
Vee 1959 610,864,291 2.25 2.35 1940-S 39,690,000 65. = 7: 689, .00 — 1. 1961-D 209.146.550 00 6.25 + 2 
atte 1959-D 1941 203,283,720 18.50 19.00 1951-D 20,460,000 62.00 65.00 — 8.00 st svi ee 8.50 + - 
1,279,760,000 1.25 1.40 1941-D 53,432,000 34.00 35.00 + 2.00] 1951-S 7,776,000 212.00 215.00 + 2.00 668, : Oe 
1960 SD 305.00 310.00 + 5.00] 1941-S 43,445,000 54.00 59.00 — 1:00 | 1952 64,069,980 20.00 22.00 1962-D 334,948,380 5.25 5.75 : 
1960-D SD 14.50 15.00— .75 | 1942 49,818,600 55.00 57.50 — 2.50] 1952-D 30,638,000 115.00 125.00 1963 123,650,000 5.50 5.60 + .25 
1960 LD 1942-D 13,938,000 495.00 515.00 1952-S 20,572,000 39.00 49.00 — 1.00 | i969. 491.476.530  «5.25 SiO + 
588,096,602 1.00 1.10 — -.10 | 1942-P 57,900,600 265.00 270.00 — 5.00 | 1953 46,772,800 14.50 16.00— .50]- woe 
1960-D LD 1942-S 32,900,000 100.00 110.00 —15.00 | 1953-D 59,878,600 13.00 138.25— 2.00 | 1964 5.10 5.35 
1,580,884,000 90 1.00 1943-P 271,165,000 38.00 41.50 — 6.00 | 1953-S 19,210,900 34.00 ~=—- 37.00 + 2.00 | 1964-D 5.50 5.60 + 
he BU ROLL SETS Bid Ask Change 
a = : : Washington Quarters... .. = - Awe eee $685.00 $700.00 —5.00 
| : ; Bid Ask Change Franklin Half Dollars... ..¢4. unis e 145.00 150.00 —5.00 
Jefferson Nickels .................. $5,900.00 $6,300.00 +300.00 
Roosevel€ Dimes" 360 wae wee 3,000.00 3,100.00 CIRCULATED ROLL SETS 
Washington Quarters 1941 to Date .. 3,400.00 3,550.00 — 50.00 Bid Aek Change 
Prankin=- Halt Oars see ieee 2,550.00 2,900.00 + 50.00 Jetlarson Nickels ots ee ee $1,100.00 $1,150.00 
BU SINGLE SETS Roosevelt, - Dimes: : ..2. 0.552405 Soe 330.00 340.00 
; ais oh Chenu CIRCULATED ses - ees ae 
ae Lincoln Cents 1934 to Date .............. $ 70.00 $ 75.00 ; i s ange 
aa See gererson. Ni¢kelg 3 52). as 2s cee 170.00 180.00 Jefferson: Nickels) 5-00 i5534:5- sas ela sened $23.00 $25.00 
Sate roosevel( Dimes. oooh. us os eos hs en es 64.00 69.00 —1.00 Roosevelt Dimes. <2 i025 Sh ie ghee Gas 7.25 8.00 


4 Bays)! 








SLI IITA 





“PACE 





























March 5, 1964 Sie ia eee 3 7 i mei adie ai 
: | Date Minted Bid Ask Change | Date Minted Bid Ask Change | Date Minted Bid 
Pe? , cha ape Ask Change | 1954-S 4,993,400 35.00 ~— 39.00 1890-CC 2,309,041 235.00 250.00 — 5.00 | 1927-D 1,268,900 150.00 
pate serdle ap oy | 1955. «2.876.381 78.00 79.00 + 1.00 | 1890-0 10,701,000 42.50 50.00 — 2.50 | 1927-S 866,000 450.00 
Oe a  aocg.  apol gaa 38.00. 40.00 1890-S 8,230,372 65.00 _ 67.00 1928 360,649 1,700.00 2 
Pe ee een te ne 1957 6,361,952 29.00. 32.00— 3.00 | 1891 8,694,206 45.00 47.00 1928-S 1,632,000 320.00 345.00 —20.00 
eS ee ey 08) y957-D 19,966,850 13.00 1450 -- | 1891-CC 1,618,000 300.00 350.00 +20.00 | 1934 954,057 325.00 375.00 —-25,00 _ 
a ee eee are 9 1958 4,917,652 34.00 36.00 + 2.00 | 1891-0 7,954,529 60.00 75.00 +10.00 | 1934-D 1,569,000 270.00 300.00 s 
ee eee oen ta Oe F082) | 1958-D 23,962,412 15,00 16.00 + 1.00 | 1891-S 5,296,000 165.00 180.00 +30.00 | 1934-S 1,011,000 2,400.00 2,600.00 a 
1947S 5,532,000 Se ae ent 1308 7,349,291 17.00 18.00 + 1.00 | 1892 1,037,245 325.00 340.00 +50.00 | 1935 1,576,000 300.00 350.00 s 
2 oe ea é ae 39.00 — 1.00 | 1959-D 13,053,750 19.00 20.00 + 1.00 | 1892-CC 1,352,000. 630.00 700.00 —50.00 | 1935-S 1,964,000 330.00 375.00 S 
Ge cos Shue cous) | 1980s, 715,602 15.50 “1650+ .50'] 1892-0. 2,744,000" 185.00. 215.00. +15.00 PROOF SETS | ca 
1948-8” 3,512,000 390.00 400.00 10.00 | 1260-D 18,215,812 15.00 16.00 + 2.50 | 1892-S —_ 1,200,000 3,000.00 3,500.00 Date —_ Minted Bid’ s Ask Chanes a 
Te Nice 200° 60.00 75.00. 350.1 188 AEOIS 24. 14.00." 17-00 | 1893 378,792 700.00 750.00 +50.00 | 1936 3,837 $550.00 $580.00 —10.00 a 
~ 1949-D : 0, oe ee 1961-D 20,276,442 15.50 16.50 + 1.50 | 1893-CC _ 677,000 1,600.00 1,780.00 1937 5,542 245.00 265.00 — 5.00 
ae a : 00 ~- 40.00 41.00 1962. 12,932,019 18.00 18.50 + 1.00 | 1893-0 300,000 1,200.00 1,400.00 1938 8,045 120.00 130.00 + 5.00 : 
1950-D' bs lepany waao © 95.00 Lo Bey [ 1082D Se Areas. ALO 1075 1893-S 100,000 18,200,00 21,000.00 1939 8,795 108.00 115.00 + 8.00 % 
Say ah Ben. oop cw | 1908 Sees. 1100 tap 50) tao 110,972 2,500.00 3,500.00 1940 11,246 85.00 95.00 
1951 3,505,6 ‘oq | 1963-D 67,069,292 11.00 11.25 + .50| 1894-0 1,723,000 190.00 200.00 +10.00 | 494) 15,287 71.00 80.00 + 1.00 
1951-D 35,354,800 31.00 32.00 + 1.00 Fok : 1894-S 1,260,000 400.00 425.00 —50.00 | 1949-6 21.120 75.00 85.00 vee 
1951-S 8,948,000 += 160.00 +=: 185.00 MORGAN TYPE SILVER DOLLARS : nae , : eae 
: : 1895-O 450,000 1,200.00 1,600.00 1950 51,386 120.00 121.00 + 5.00 = 
1952 38,862,073 22.00 30.00 Date Minted Bid Ask Change é Vee 
1895-S 400,000 3,300.00 3,800.00 1951 57,500 70.00 71.00 + .50 
ee ee. on ee Bee ee eeO, any 00 3805.00 1 19.00. aug... 9, 07e,76Rks 87.0, «645.00 1952 81,980 39.50 42.00 ma 
1952-S 13,707,800 61.50 63.00 1878-7/8TF 210.00 225.00 +15.00 3 py : ; ; pe 
1896-O 4,900,000 150.00 175.00 1953 128,800 31.00 33.00 + 1.00 fet 
1953 18,664,920 75.00 80.00 — 2.50 1878-7TF fi ge 
1896-S 5,000,000 1,100.00 1,300.00 1954 233,350 22.00 24.50 . 
1953-D 56,112,400 16.00 22.00 10,093,550 28.00 30.00 
1897 2,822,731 110.00 135.00 +10.00 | 1955 378,200 22.50 23.50 
1953-S 14,016,000 39.00 43.00 1878-CC 2,212,000 170.00 176.00 +15.00 f 
} ; 1897-O 4,004,000 150.00 170.00 1956 669,384 10.00 10.35 
1954 54,645,503 17.00 18.00 — 2.00 | 1878-S 9,774,000 33.00 35.00 1897-S 5 825.000 30.00 33.00 1957 1247/9592 6.00 6.25 + .05 35 
1954-S_ 11,834,722 35.00 = 36.00 — 1.00 | 1879-CC —_756,000 2,200.00 2,400.00 : Ani ‘ ; HS 
1898-O 4,440,000 64.00 67.50 + 8.00 | 1959 1,149,291 5.50 5.60 + 10 s 
1955 18,558,381 37.00 42.50 + 1.00 | 1879-0 2,887,000 . 105.00 130.00 — 5.00 2 ; oe 
1898-S 4,102,000 280.00 300.00 1960 LD 1,691,602 5.60 5.75 + 35 a 
~1955-D 3,182,400 105.00 110.00 + 3.00 | 1879-S 9,110,000 27.00 32.00 — 1.00 | j999 330,846 565.00 595.00 +30.00 | 1960 Sp 29.00. 4000 ee sae 
1956 44,813,384 14.00 = 14.50 — 1.00 | 1880 —12,601,355. 35.00 ~—« 37.50 + 2.50 | soa, 7 = 
1899-O 12,290,000 26.00 28.00 + 1.00 | 1961 3.028.244 4.00 410 +. .35 
1956-D 32,334,500 = 18.00 = .20.00 1880-CC 591,000 = 775.00 = 800.50 —50.00 | 1999.5 9.562000 600.00 650.00 1962 3,218,019 3.95 4.05 + .46 
1957. 47,779,952 14.00 . 17.00 . 1880-0 5,305,000 61.00 70.00 — 2.00 | 999 8,830,912 24.00 30.00 + 2.50 | jo@3 nove cis he 00 a ae 
1957-D 77,924,160 11.50 14.00 . 1880-S 8,900,000 28.00 29.00 + 1.25 | 4999.9 142'590'000 «26.00 «28.00 + 1.00 edad 00 
,590, . : : CANDADIAN PROOF.-LIKE SETS 
1958 7,235,652 36.00 40.00 1881 9,163,975 33.00 45.00 1900-S 3.540000 245.00 290.00 é ‘ . 
1958-D 78,124,900 11.00 15.00 1881-CC 296,000 1,125.00 1,300.00 +25.00 es Date Minted Bid Ask Change 
1901 6,962,813 365.00 400.00 1954 7,460 $200.00 $205.00 
1959 =—-:25,533,291 14.00 ~—- 15.50 1881-0 5,708,000 43.00 44.00 + 8.00 : ; o 
’ : 1901-O 13,320,000 27.00 28.00 + 2.00 1955 6.301 185.00 210.00 — 5.00 ° 
1959-D 62,054,232 10.50 12.50 1881-S 12,760,000 24.00 26.00— .75 : ; 
1901-S 2,284,000 400.00 425.00 1956 9.018 73.00 85.00 + 1.00 
1960-D 63,000,324 10.50 12.50 1882-CC 1,133,000 400.00 440.00 —20.00 | j999.9 ~—g'636.:000 «2700 -ak00t~«<CiC AF Boat 00 S00 
1961 40,064,244 11.00 ~—'11.75 1882-O 6,090,000 68.00 +~—- 70.00 +10.00 joan 1958 18,259 47.00 54.00 — 1.00 
’ 1902-S 1,530,000 450.00 500.00 1959 31.577 31.00 37.00 — 2.00 
1961-D 83,656,928 10.50 12.50 1882-S 9,250,000 27.00 + —-35.00 . ae 
’ 1903 4;652,755 115.00 120.00 + 5.00 1960 64.099 21.50 24.00 + 1.00 
1962 39,374,019 12.00 12.50 1683, 2% 291,039 32.00 *. 33.00. + 4.00 | 4993-0 . 4,450,000 - 620.00 ~ 630.00 +20.00 
1962-D 127,554,756 10.25 11.50 1883-CC 1,204,000 380.00 420.00 — 5.00 . ag 1961 98,373 19.25 21.75 — 3.25 
Heshiet) -1903-S 1,241,000 1,700.00 1,900.00 1962 200.950 9.00 9.50 
1963 74,316,000 +=-:10.75 ~—:11.50 1883-0 8,725,000 24.00 25.50 , 
; Dye abe 1904 2,788,650 150.00 160.00 1963 Q 2 475 286 
1963-D 135,288,184 10.25 ‘11.50 1883-S 6,250,000 170.00 190.00 : 
1904-O 3,720,000 49.00 49.50 + 2.00 | 3964 3.70 + 15 
1964-D 10.50 ite + 25 | 1884-CE 1,136,000 690.00. 750.00 —10.00 | 495) 44690000 2150. 94.00 CIRCULATED NICKEL ROLLS 
HALF DOLLARS 1884-0 9,730,000 24.00 ~—-25.50 1921-D 20,345,000 30.00 35.00 Date Bid Ask = Change 
Date Minted Bid Ask Change | 1884-S — 3,200,000 += 300.00 += 385.00 1921-S 21,695,000 70.00 75.00 +20.00 | 1938P $ 450 $ 5.00 — .25 
1948 3,006,814 $105.00 $107.00 — 2.00 | 1885 —-:17,787,767 22.00 25.00 PEACE TYPE SILVER DOLLARS | 12222 42.50 45.00 
1948-D 4,028,600 64.00 66.00 + 5.00 | 1885-CC 228,000 1,200.00 1,250.00 —50.00 [ , 1938-S 85.00 90.00 
1949 5,714,000 620.00 640.00 — 5.00 | 1885-O 9,185,000 25.00  —-26.00 + 1.50 | Date Minted Bid Ask Change | 1939-P 2.30 2.50 
—1949-D 4,120,600 150.00 160.00 1885-S 1,497,000 200.00 +=: 230.00 —15.00 | 1921 1,006,473 $420.00 $440.00 1939-D 185.00 190.00 
1949-S 3,744,000 295.00 335.00 1886 19,963,886 23.00 25.00 1922 51,737,000 23.00 24.00 1939-S 33.00 35.00 -. = 1-00 
7,793,509 220.00 225.00 — 3.00 | 1886-O 10,710,000 200.00 240.00 1922-D 15,063,000 40.00 45.00 1942-D 8.50 9.00 + .50 
8,031,600 137.00 140.00 — 3.00 | 1886-S 750,000 375.00 390.00 +55.00 | 1922-S 17,475,000 65.00 ~—_ 70.00 1943-D 12.00 12.95: :| * ap 
16,859,602 20,290,710 23.50 24.50— .50 | 1923 30,800,000 21.50. 23.00 1944-S 4.00 4.75 .. bh oagh 
"475,200 11,550,000 120.00 150.00 1923-D 6,811,000 120.00 140.00 _1946-S 5.50 5:60 = .— .25 
1,771,000 200.00 — 240.00 —20.00 | 1923-S 19,020,000 65.00 —-80.00 1947-S 2.50 2.70 a 
--:19,183,833 25.00 29.50 + 1.00 | 1924 11,811,000 ~—-25.00 30.00 1948-S _ Pe 6.25 2 26.50= ee c50 
O 12,150,000 70.00 75.00 — 1924-S 1,728,000 460.00 485.00 1949-S 10.50 11.50 + .50 
i , 1888- S 657,000 515.00 540.00 —10.00 | 1925 10,198,000 30.00° 32.00 1950-P- 11.50 12.50 +e 220 
: 3 1889 © 21,726,811 30.00 . 34.00 — 1.00 | 1925-S 1,610,000 220.00 250.00 1950-D 590.00 600.00 
17.00 19.50 1889-CC 350,000 7,000.00 7,500.00 1926 1,939,000 145.00 165.00 1951-D 2.50 2.70 
= 148, 44.00 46.00 1889-O 11,875,000 65.00 70.00 +25.00 | 1926-D 2,348,700 110.00 130.00 1951-S 22.00 24.00 + 1.00 
1954 13,421,503 17.00 19.00 + 1.50 | 1889-S 700,000 675.00 750.00 —25.00 | 1926-S 6,980,000 70.00 ~—«-77..50 1955-P 23.50 24.00 — .50 
1954-D 25,445,580 5 1954-D 25,445,580 17.00 —_—:18.00 + 1.00 | 1890 _16,802,590 47.50 50.00 + 5.00 | 1927 848,000 450.00 500.00 1958-P 5.00 5.25 
; Buying all good numismatic materials ROBERT S. ITTELSON 
; ; 9931B 65th Road, Rego Park 74, New York A 
Beene in U.S. Proof Sets, 1936—1964; Commemoratives and Proof Coins Telephone 212, 897-9503 oe 


We guarantee to pay higher prices than any other advertized buy prices 





bse a es ee) 
CIRCULATED ROLLS 


| 
Life Member ANA 340 | 
(Cr | 


ANDERSON’S COINS 

















ie j G-XF, No Culls, Postpaid Es 
BU ROLLS 232 MAIN ST iM ig ets 1940-S $ 85 1950-8 $ .90 is 
. oun Otros ; Se eae ; WOODENC Mich : : oe 
i - ‘ SOc ete .00 ELS 100 differen : 
BOUGHT & SOLD _ MENASHA, WISCONSIN 54952 Tubes Sizes 19498 11111 348 19868 ....1300 $5.00. Dr. Elmer Nelson, Box P 
phone or write for prices ANA RCDA Soa Nickels, : ae Stafford, Va. 
ALAN JAY ROSENBERG, INC. : ee pee =. a ee, — 
ea eta Congratulation’s to a fine news ue ebaue ee. ee ee ee ee | WARTIME GIL vem 
Le SL toed BULLE fe eral (Sale acs ie ha 2 aa aie ee oy uel So Na en ane ser we! ares heats anes BORO) Sie. Ne mere Ue oe eae eee) ORE aan Nery dl fos Ree ee wr JA. | eee bs (5) he eae eae ar A 
Pa peotacecaned weekly, PACE $4.80 per 100 1948-S ...... 7. aif 1903-8 Secon 3.10 N ICKELS 
rea von SINGLES $ i4e $23.25 per 500 1946-6 = ie 6:50. 1954-5 ...... 6.50 Processed (replated) in 
ee uence thea : 1949-S ......2200 1955-P ......45.00 
TOUS =p IV EEMP ees ek 3.45 $42.00 per 1000 1949-P 8.00 1955-D 17.50 Holder $3.50 
LS et ae ee a 1950-S |... 7.75 1986-8 .....13.50 * ee 
1924-8 VE ee pclae ees gare 23 M. F. ROSSBACH 1951-S. 2... 7.00 1958-P 1... 8.00 Cents Eighteen ‘S’ Mints 


R.F.D. 2 
Ashtabula, Ohio 44006 


1917-S—1918-S—1919-S 
1920-S—1925-S—1927-S 
1928-S—1929-S—1930-S | 
1935-S—1936-S—1937-S 
1939-S—1942-S—1943-S | 
1949-S—1954-S—1955-S | 

PPD. $3.50 


THE FORECASTER believes ; 
not one numismatist out of ten 
understands THE ECONOMICS 
OF COINS and the LAWS that 
govern COIN ECONOMICS ... 
The stock market is supposed to 
be governed by the law of SUP- 
PLY AND DEMAND—but in 


JACK FREEDMAN 


Phone: 714 532 5379 
Box 2207 El Modeno, Calif. 


ADD 25c¢ for POSTAGE & INS. 
WIS. RESIDENTS ADD 2% SALES TAX 





LINCOLN CENTS ROLLS 
Good and Better. WE DELIVER 


Paying $237.00 








PER BAG per Roll 5 Rolls Fd’ ( " Sh 
eee Bee ee ee ae S SOUT SUS < 4 
zreatly your S a BOC East eens k 318 Mam S ! 
FIT OPPORTUNITIES — Learn $9452 oo ieee 3.00 14,00 : am treet 
what the THIRD LAW is and WARTIME NICKELS LOANS ON COINS (oasie Be mt Huntington Beach, Calif. 92646 | 
how to use it, before you make 95 
. . . LT 
eS numismatic _ commit- No Minimum. . . No Maximum COLLECTORS, DEALERS. IN- 1945-S, 1946-S, 1944-S 1.00 4.75 
ent. t Hi TOA ES eerie hertoner eee ES 5.50 FF \ 
ee oe orem tana TIAL, SERVICE WRITE OR | 18S occ 1457.00 CANADA, BRITISH AND 
ket—what it is—and what the Mixed Rolls Pay $2.35 per rol GALE ae 1949-S Racin takin ete aa Shea a 4.75 Sige FOREIGN COINS FOR 
Be ae ee ee oe ne | { [ SE SPE RTO vere 1952.8 : 1953.5 He oe DEES TORS AND DEALERS 
—What the future POP f =S, -S, <5: |. : ree Lists—Your ch 
EXPLOSION eae: tbl ear nves Or ofs 0 THE MONEY SHOP RE Ss See erernpe, Seecre 2:50' 12100 ae different foreign fee Whole. 
from government reports an ; ENTERPRISES 1955-S 15.50 sale 
forecasts—Learn how to use the ( | d Sg ea aes pease : B—Foreign coins rolls—300 differen 
THIRD LAW— Mailed FREE to Ircu afe Jeffersons 2252 WARRENSVILLE CENTER 1935-D, 1936-D, 1937-D 2.00 9.50 C—400 different Foreign Gold Coin 
all FORECASTER subscribers— ROAD—CLEVELAND 18, OHIO 1935-S, 1937-S, 1939-S 3.00 14.50 D—British Coins 


If you are not a FORECASTER 
subscriber order a copy for your 
Numismatic Labrary—it could be 
eee ee $1.00 TO- 


PHONE 932-8300, AREA CODE 216 
OWNERS: LOU IRWIN, SANDY 
RIVCHUN, BILL CARSON 


REFERENCE: CONTINENTAL BANK, 
. CLEVELAND 


E—Crowns 

F—Numismatie Literature 
G—Papal Medals—Silver & Gold 
H—Canada Coins 

We accept your surplus Canada anc 


TERMS: Cash, Check, or Money Order, 
WE DELIVER 


for Sale 





eee eae Se ae I TS LS CT Pe te Ee Pee NTE RFR, PTS ER ETI ICE SET IEE 


“Bill Willoughby 


Coin Exchange 


1329. W. 7th St., 
Los Angeles, Calif. 90017 


t 
1 
| 
coins there is a THIRD LAW— 
| 
i 
1 
i 
| 


CONNECTICUT 
COIN EXCHANGE 


Phone Area 203 Diamond 9-9670 
(Day or night up to midnight) 
Drawer D Durham, Connecticut 





TEXAS ADVERTISING & 
DIXIE COINS 


722 Camden Street 
San. Antonio, Texas 78215 
ANA 38334 TNA 277 
Phone CA 6-8802 


foreign coin stock in trade. 
Somer James Nick Gepxbinsk: 


REGENCY COIN & 
STAMP CO. LTD. 


157 Rupert Ave. E., Winnipeg 2, Canade 


REMEMBER ... More cents are made 
in two months at the Denver Mint than 
the total number of Uncirculated and 





Circulated Morgan Dollars in existence! 


BLUE CHIP BAG 
OF SILVER DOLLARS 


251 BU Morgan Silver Dollars! 


Bags will contain at least five coins of each of the following dates: All 
others will be BU and before 1904 











1879-S 1882-P 1884-0 1888-P | 1900-P 
1880-S 1882-S 1885-P 1896-P 1901-0 
1881-P 1883-P 1885-0 1898-P ~ 1902-0 
1881-0 1883-0 1886-P 1899-0 1904-0 
1881-S 1884-P 1887-P 


= Plus one coin BU 1878-CC 


“substitutions of equal value will be made only when stock demands” 


ALL DOLLARS BU! Shipped prepaid express, same day money 
arrives. Personal checks okay, if you have established credit with us. 


PRICE OF 251 $469.00 


® 
Silver Dollars 
“swamped at last week’s price”’ 


eS eee ee ee 
WHAT MAKES THIS BAG TODAY'S BEST BUY! 


duced proportionately by the amount of n 
dates released. 







PREPAID 


1. Guaranteed to contain 24 different dollars. 
If one coin were to increase, like the CC’s or 
the 1899-P, or the 1903-0, your investment is 


makes the one you own that much better— 
sound screwy? It’s true because this means 
the total available in BU in each date is re- 





a bonanza. No guess work—you’re playing 3. What BU coin in any denomination over 50 
the field. years old is worth less than double face? 
2. Every date that the Federal Reserve releases, | 4. We're a nutty outfit, but we do deliver. This 


is important because in many cases you are 
out of luck by the time your check is re- 
turned three or four times. 





Le Se ae, ee ene 

ie WE'D LOVE TO KEEP THEM ALL, BUT WE'RE GETTING A 
LITTLE LOW ON FUNDS! 

SPECIAL LAYAWAY ON THIS LOT: ADD $17.00 HANDLING 

CHARGES. SEND 20% DOWN & 20% PER MONTH. (FIGURES 


Se $97.20 DOWN & $97.20 PER MONTH.) 


SLEEPER 
1956 PROOF SETS 


669,384 mintage—34 as much as the 1958” 


We have no warehouse from which to replenish our 


supply—so we are asking $1,250.00 per hundred. 


, W.H. FOSTER, Inc. =: 


The Common “Cents” Coin Company. 


A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A, 
Phone 509 JA 9-4984 





Herc Picerne 


ROOM 210 BAKER BUILDING 














Bob Naimy 


WALLA WALLA, WASHINGTON 





